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THE WEEK. 


Business continues to move in most conservative chan- 
nels, purchases being restricted to immediate requirements, 
and weather conditions dominating the situation to an un- 
usual extent. At many points there has been little spring 
trade, and the transition from winter to summer will be ac- 
complished with scarcely any intermediate season. Consid- 
ering this adverse factor, the current volume of business is 
remarkably satisfactory. Building operations are also de- 
ferred to a late date, as shown by a thorough résumé of this 
industry in dispatches from branch offices of R. G. Dun & 
Co. at leading cities. Much structural work is projected, 
however, and at some favored points last year’s record’ 
promises to be surpassed. As a rule, manufacturing plants 
are not working at full capacity, idle machinery being most 
extensive in textile industries. Floods and storms have 
interrupted traffic, yet railway earnings thus far reported 
for April are only 5.5 per cent. smaller than last year. 
Money continues abnormally easy, and the associated 
banks established new high records of loans and deposits 
without weakening the surplus reserve. April exports of 
gold were larger than in any month for many years, yet 
there is no cause for uneasiness, owing to the special influ- 
ences that produced the movement. Foreign commerce re- 
turns at this port on merchandise account made a better 
international balance than the same week last year, exports 
increasing $746,763, while imports decreased $2,001,274. 
Security trading was even less active than in the corre- 
sponding week of 1903, which partly accounts for the loss 
of 22.2 per cent. in bank exchanges at New York, while 
at other leading cities the decrease was only 2.4 per cent. 

Iron and steel conditions are still devoid of any definite 
change. In several departments the week has brought 
slightly increased activity, notably in merchant steel, pipe 
and structural shapes, but in many branches there is hesita- 
tion. The nearer fundamental lines are approached the less 
strength is seen. It is now practically certain that the ore 





association will continue in existence, but on a basis of 
$3.50, a decline of $1 from last year’s figure. Details of 
tonnage, etc., will be arranged at Cleveland next week. 
Pig iron is also weaker at Pittsburg, and the rapid increase 
in blast furnace activity has lifted the capacity above the 





market’s requirements. Unless contracts for the third ~ 
quarter are soon placed on a liberal scale, it is probable 
that output will be checked. Wire mills have maintained 
activity, but some tin plate works are interrupted by dis- 
putes regarding details of the wage reduction. Contracts 
for Pennsylvania Railroad tunnel castings are being sought 
at very low prices, and this business will soon be placed, 
while a fair volume of export trade is alao approaching 
consummation. Fuel markets send conflicting reports, 
anthracite coal being freely sought to take advantage of the 
spring discounts, but soft coal and coke are abundant and 
cheap because of idleness at many factories. 

Conditions are less satisfactory in the dry goods trade 
than at any previous time this season. Distribution at 
retail is restricted by the weather, and there are no com- 
pensating factors. Dealers are carrying unusually large 
stocks, and there is no supplementary demand from jobbers. 
In the primary market sales are limited to small lots for 
quick delivery, buyers exhibiting no interest in future busi- 
ness exceptin special lines of dress goodsand silks. Quotations 
have again declined, despite further curtailment of produc- 
tien, and the increase of idle machinery is no longer con- 
fined chiefly to cotton mills, but is extensive in the manufac- 
ture of woolen goods. In men’s wear woolens ard worsted 
goods it is estimated by some that about 7) per cent. of the 
mills are now idle. While this may prove an excessive 
figure, the reduction in active force is undeniably heavy. 
Carpets are also dull, and some cancellations are reported. 

Activity and strength is reported in the western hide 
markets, sales of over 100,000 being reported on Thursday 
when the leading interest resumed purchasing. Transac- 
tions were largest in native steers. April salting hides are 
in better condition than those of earlier months and readily 
command full prices. Trading in foreign dry hides is only 
limited by arrivals as demand is good at full values. Less 
inquiry for leather is not accompanied by lower prices, but 
there is little evidence that shoe factories seek material. 
Forwarding of footwear from Boston continues to fall about 
an average of 10,000 cases a week behind last year’s move- 
ment. Bad weather is the paramount factor in maintaintng 
quiet conditions in boots and shoes. Factories receive few 
additional orders for spring and summer styles as jobbers are 
carrying large stocks and retailers make few inquiries. 
Salesmen at the West are sending in little fall business to 
New England manufacturers, and some have returned with- 
out completing their trips. 

The week’s developments in cereals and cotton were not 
significant. Fluctuations followed the tone of weather 
reports, but these were sufficiently indefinite to prevent any 
distinct tendency. When wheat weakened fractionally 
because of better crop news, there appe ared an increase of 
interest on the part of exporters, but the actual shipments 
were small, and only avoided making a remarkably low 
record through the movement of flour. Stooks of flour in- 
the hands of local dealers are unusually heavy, and mills 
are restricting production. Wheat receipts of 1,277,433 
bushels compare with 2,059,032 bushels a year ago, while 
exports from all ports of the United States, chiefly in the 
form of flour, were only 1,059,616 bushels, against 3,391,517 
bushels in the same week last year, and 5,579,037 in 1902. 
Commission house buying of corn checked the decline, late 
planting being the leading influence. Interior arrivals of 
2,065,734 bushels exceeded the receipts of 1,664,306 bushels 
last year, but Atlantic coast exports of 189,443 bushels 
made a poor comparison with 1,352,958 bushels a year ago. 
Cotton has had the support of increased exports recently, 
but the porition of domestic spinners is not helpful. 

Liabilities of commercial failures thus far reported for 
April aggregated $10,601,930, of which $3,980,645 were in 
manufacturing, $4,778,722 in trading, and $1,812,563 in other 
commercial lines. Failures this week numbered 202 in the 
United States against 203 last year, and 16 in Canada com- 


pared with 13 a year ago. 
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COTTON MANUFACTURERS’ CONVENTION. 


At the 76th convention of the New England Cotton Manu- 
facturers’ Association held at Boston this week, Wednesday 
and Thursday, a number of interesting and important 
papers were read presenting various subjects connected 
with this great industry. While the majority of topics 
discussed related to mechanical matters chiefly of interest 
to members of the trade, several of the addresses were of 
wider scope and considered the cotton and cotton goods 
situation from an international standpoint. 

President Herbert E. Walmsley, of New Bedford, Mass., 
in his annual address said in part: 


I need hardly remind you that the great cotton manufacturing industry 
is one of the most important branches of manufacture in this country, in 
the enormous amount of capital invested in it; the thousands of families 
dependent upon it for existence; in the amount of wages paid, and in 
the value of its manufactured products. Ranking second only to the 
cotton trade of Great Britain in extent and importance, its progress in 
this country in recent years is little less than phenomenal, and is 
destined probably, in the not very distant future, to lead the world. 

Among the subjects of vital interest to the New England cotton manu- 
facturer, which with proper attention would tend to solve the problem 
of constantly recurring periods of depression in textile industries, is 
that of our export trade in cotton yarns and fabrics. 

The United States largely supplies the world with raw cotton, pro- 
ducing over 60 per cent. of the world’s cotton crep. In the year 1901 
the value of cotton, cotton oil, and cotton products exported from this 
country reached the enormous total of over $365,000,000, an average of 
over $1,000,000 per day. Of this total, $313,000,000 represented raw 
cotton, while manufactured products of cotton in the same period were 
exported to the relatively insignificant value of $20,000,000. A further 
analysis of these figures shows that approximately 3,500 million pounds 
of raw cotton were exported in that year at an average price of about 9 
cents per pound, and that about forty times as much cotton was ex” 
ported in the raw state asin the manufactured state. The raw cotton 
exported is manufactured into goods in other countries, and the bulk of 
it re-exported by these manufacturing countries to their customers in 
all parts of the world. 

If only one-tenth of this vast amount of raw cotton that is exported at 
nine cents a pound could be manufactured in America, and exported in 
the form of cotton cloth at an average of twenty-five cents per pound, 
which is a low estimate, it would add $56,000,000 to the value of our 
cotton exports each year. 

This amount of money would remain in the country in the form of 
wages for the operatives, payments for machinery or mill supplies, 
profits to the manufacturer, and permanent monuments of increasing 
prosperity in the form of additional textile mills and machine works, and 
yet this represents only ten per cent. of the extreme possibility shown by 
statistics of our exports. 

The statistics of international commerce of manufacturers show that 
out of the total amount of cotton goods entering into the commerce of 
the different countries less than six per cent. is manufactured in the 
United States, and we are yet but feeling our way in exporting cotton 
goods. The consumption of such thickly populated countries as India, 
and the imports into the vast territories of Africa and South America, 
the markets of which are yet to a lerge extend undeveloped, do not even 
show the effects of any American competition. China is the only 
market in which any impression has yet been made by the American 
exporter of cotton cloth. Undeveloped territory alone would provide an 
immense market for American products without interfering with existing 
international commerce of other countries. 

At the last semi-annual meeting a resolve was passed that the good 
offices of the Departments of State and of Commerce and Labor be 
solicited with a view to obtaining available information regarding pos- 
sible markets for American cotton goods of all descriptions, including 
cotton yarns, and it seems to me that the influence of every member of 

- this Association should be brought to bear on their representatives in 
Congress towards requiring that attention be given by the Department 
of State, and the United States Consular Service throughout the world 
in the direction of furthering the opportunities of increasing our export 
trade in cotton goods. 

The ultimate benefit to our industry will, however, depend upon our- 
selves as manufacturers to produce those fabrics which meet the needs 

of the foreign customer, differing in many — respects from those 
suited for domestic trade. 

It will depend on our treasurers, commission houses, and merchants in 
that they shall study the commercial conditions existing in foreign mar- 
kets, and adapt. our methods to suit the customers. The reward is 
worthy the effort. 

The building up of a permanent export trade on‘a sound basis will 
insure, more than anything else, a continuance of prosperity to the cot- 
ton industries.of the country and prevent the recurrence of periods of 





trade depression and temporary stagnation, which occur at intervals of — 


a few years, and hang like a cloud over the industry. 





Perhaps the most interesting paper to the general public 
of those read at the convention was that of Mr. Theodore H. 
Price, of New York, on “‘ The Cotton Situation.” 

On the growing domestic consumption of cotton Mr. Price 
directed attention to an element of fluctuation often lost 
sight of. 

It is well for us to bear in mind that the increasing quantity -of 
cotton consumed in America, as compared with that which is exported: 
puts our American manufacturers in a position of increased advantage, 
as compared with the one they held a generation ago. To-day America 
consumes approximately 45 per cent. of the cotton she produces. A gen- 
eration ago the American consumption was hardly 25 per cent. of the 


-eotton produced here. Under these conditions the American manu- 


facturer is, of course, increasingly independent of European competition 
in the sale of his goods, so far as our home market is concerned, and to 
that extent is collectively the master of his own commercial destiny. 
The increased American consumption of cotton and the manufactures 
of cotton has, on the other hand, its disadvantages. There is no country 
in the world in which the population is, in times of prosperity, such 
extravagent buyers, and there is in consequence no country in the world 
where the reaction from prosperity to hard times and from extravagance 
to economy is so acute. It follows, therefore, that the elasticity of the 
American demand for cotton is probably greater than that of any other 
community in the world, and as conditions of instability are always 


- disadvantageous to organized industry, it seems to me that one of the 


great difficulties with which you, gentlemen, are confronted, is this very 
elasticity and uncertainty in the demand for the product of your 
industry. Such a situation in the goods market we are now apparently 
facing. 

Mr. Price also discussed in considerable detail the 
Oriental demand for cotton goods of Occidental manufacture, 
and suggested in this connection that too little attention has 
thus far been psid to the extent and progress of domestic 
cotton production and manufacture in China, Corea and 
India, stating that in his judgment this was a much more 
important factor in connection with the trade in the Far 
East than is generally recognized. The most interesting 
portion of Mr. Price’s address, however, related to the effect 
of the law of supply and demand upon the market prices for 
raw cotton, and his views on this subject have an added 
interest in connection with recent sensational events in the 
cotton market. On this phase of the subject Mr. Price 
said in part: 

The law of supply and demand is bigger than the individual, and 
whenever an attempt on a large scale is made to mulct the profits of an 
important industry or business, influences are set in motion which will 
ultimately and inevitably re-act upon the author of such an attempt; 
and success in speculation is only possible to him who follows rather than 
attempts to force the operation of this law. 

In no trade that I know of is the operation of the law of supply end 
demand as speedily or as plainly evident as in the cotton trade. The 
very compressibility and completeness of its statistics, and the fact that 
the crop must be moved from the plantations to the mills before it is 
consumed, enables one almost to “mark time,” so to speak, with the pro- 
gress or the retardation of the demand. 

The light crop movement at present is regarded as indicative of a 
complete exhaustion of southern supplies, but 1 would call your atten- 
tion to the fact that oftener than otherwise the course of the market 
which is, so to speak, the finger upon the dial that indicates the tension 
of the demand, shows that relatively small receipts of cotton are more 
likely to reflect an absence of demand than an exhaustion of the supply. 
Upon no other theory can the course of the market during the last sixty 
days beexplained. Its great advance was had during the period of large 
receipts. These receipts resulted from the previous purchases of spin- 
ners; your own purchases, gentlemen, for in the last analysis you, 
or the demand for manufactured goods which you represent, are the 
arbiters of prices. Under present conditions of handling and trans- 
portation in the South probably at least a month upon the 
average, elapses between the day upon which cotton is bought at the 
South from planters or the country merchant in a little interior town 
upon spinners’ orders and that at which it appears at the outport and is 
counted as a portion of the receipts from day today. Probably ninety 
days elapse between the time at which cotton is similarly bought for ex- 
port and its disappearance in the mills of the European manufacturer. 
It follows, therefore, that the influence of prices upon the movement is 
not apparent for from thirty to ninety days after a pre-knowledge of the 
situation has actuated the mind of the ultimate buyer, namely, your- 


. selves, and it is for this reason that I refer to port receipts as historic 


rather than prophetic in their value asa guide. The season which is 
coming to an end is a case conspicuously in point. The single influence 
that had more effect in engendering this year’s great speculation in 
cotton than any other was the Government report of December 3rd. 
Cotton did not pass twelve cents a pound for middling until the third 
day of December, the date of the Government report. At 12 cents a 
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pound we were told that spinners could not and would _ not buy, except 
on a very reduced scale, and yet during Decem 


ber receipfs and ents 
to the continued on a scale which e the advocates of higher 


prices for cotton to say, with apparent truth, that at 13, 14 and 15 cents 
the demand for cotton was unchecked. The truth, however became ap- 
parent in about 30 days, and since the first of January the receipts have 
shown rapid diminution, while the exports of cotton since that date are 
the smallest on record for the past ten and over 1,000,000 bales leas 
. than they were during the corresponding period last year. But, watch 
the action of the market, which, as I said a moment ago, is the dial hand 
which marks the intensity of thedemand. The spec ve impulse that 
it acquired sufficed to carry prices to over 18 cents for the July position 
in New Orleans on the Ist of February, when despite the commence- 
ment of the rapid falling off in receipts, prices began todecline and have 
since that time intermittently tended toward a lower level. It is ob- 
vious to my mind, and I think it will be to yours upon reflection, that 

rices advanced in the face of large receipts because spinners were 

uying, and that the large receipts represented cotton which had been 
bought and was being shipped to them, and that prices declined in the 
face of small receipts. because you gentleman stopped buying and 
the speculative demand, which is necessarily anticipatory of what will 
be your action, was not able to support the market. 


Among the other papers presented to the convention was 
one entitled: ‘‘Our Consuls on Export Markets for Cotton 
Goods,” which was prepared by one of the editors of Dun’s 
REvieEw from letters written by the members of the United 
States diplomatic and consular staff on this important sub- 
ject. In the introduction to these letters attention was 
directed to the efforts now being made by the association to 
secure more detailed reports upon the foreign demand for 
American cotton goods and also to the high quality of 
the work done by American consuls on this and similar sub- 
jects of investigation. The preface to the letters follows in 
part : 

‘‘The New England Association of Cotton Manufacturers is 
to be congratulated on the energy and persistence with 
which its officers have followed up the suggestion made a 
year ago relative to an extended investigation of export 
markets for American cotton goods. The proposition met 
with immediate favor, and at the Lenox meeting resolutions 
were passed requesting the Department of Commerce and 
Labor to call upon American consular officials in all parts 
of the world to prepare detailed reports regarding the 
market for American cotton goods in their respective dis- 
tricts. Since that meeting, under the direction of your 
able secretary, an excellent series of questions has been pre- 
pared to be sent out by the department in connection with 
the request for this information, and there seems to be every 
reason to believe that the result will be a series of reports of 
unusual interest and value.” : 

Among the more important letters incorporated in the 
paper may be mentioned those.of Mr. Halstead, the Amer- 
ican Consul-General at Birmingham, Consul-General Mason 
of Berlin, and Consul-General Worman of Munich, which, 
although brief, each contained some pertinent and valuable 
suggestion. The letter of Consul-General Guenther of 
Frankfort-on-the-Main merits the careful attention of every 
American business man who is seeking American trade 
abroad. All of the Swiss letters are interesting as are also 
those from Persia. Attention was also directed to the ad- 
mirable series of letters from India, the world’s greatest 
market for cotton goods, and also to the valuable letter from 
Consul-General Williams of Singapore, the gateway of the 
rich markets in the Dutch East Indies. The letters from 
Africa are also extremely valuable, and particular attention 
was directed to the very able and exhaustive report by Mr. 
Hollis, the American Consul at Lourenco Marquez, which 
furnished an unusual quantity of valuable information on 
the subject of the cotton goods trade in that district. This 
report is also suggestive as indicating the lines along which 
similar reports in future should be prepared. 


The introduction to the consular letters ended with a cor- 
dial expression of appreciation of the quality of the work 
our consuls are doing for American trade in every part of 
the world. 


No nation is served by an abler, more loyal, or more painstaking we ! 
of men, and certainly this great association cannot do better than to fol- 
low their guidance into the vast foreign markets for its products. If the 
elaborate and comprehensive reports, with which I am confident you will 
shortly be provided as the result of their labor, are y stu 
the members of this association, and effectively acted upon, I have no 
question that. the foreign demand for your surplus product will be 
greatly and permanently enlarged. 


WEEKLY TRADE REPORTS. 


Boston.—There has been no serious setback to general 
business this week, nor has there been any great increase in 
trade. Owing to the unseasonable weather, the volume of 
business fails to show the expansion usually felt in the 
spring. Some of the large department stores are experi- 
encing a late run on heavier goods that in a measure makes 
amends for the slow movement of silks and light weight 
fabrics and made up goods generally. Where this is the 
case the volume of salesis said to be close to last year’s. 
Without exception, however, all merchants report spring 
and summer merchandise as unusually quiet. In the jobbing 
branches of trade, particularly dry goods and wearing 
apparel, business is very quiet, as retailers are very con- 
servative and buy wholly in a hand-to-mouth way. Pro- 
ducers of cotton and woolen goods contivue the policy of 
curtailment. Idle machinery in textile mills has increased 
rather than diminished this week. The improvement in the 
lumber market is well established and there has been a good 
general demand, with the volume of orders fairly large and 
prices firm. Building materials, lime, cement, etc., are 
rather quiet. Outside of the cotton mills, the demand from 
consumers of chemicals is steady. Dyes and tanning 
materials sell steadily in moderate quantities. Paints and 
oils show encouraging improvement. Flour and grain are 
excessively dull. A firmer tone to butter and eggs is the 
feature of dairy products. Potatoes are higher and fresh 
meats firm. 


Albany.—Unseasonable weather continues and affects _ 
practically all business, and is specially adverse to 
trade of dry goods and department stores. Knit goods 
manufacturers report a fair volume of business, but unsatis- 
factory profits. Those who contracted in the summer of 
1903 for cotton yarn are making fair profits. Manufacturers 
of woolen knit goods say that supply of noils is inadequate. 
Banks have plenty of money and are buying business paper 
freely. Labor is, as arule, well employed at good rates. At 
Gloversville trade conditions have changed but little in the 
past two or three months. The glove strike is still on and 
retailers complain considerably. Manufacturers of heavy 
and middleweight gloves are busy, and there is a good 
demand for supplies in their lines. 


Philadel phia.—Importers, manufacturers and jobbing 
dealers in drugs and chemicals report prices firm and 
demand normal. Some complaint is again heard as to col- 
lections from certain sections and local drug houses are 
somewhat tardy in settlements. Manufacturing and jobbing 
wallpaper dealers find trade spasmodic and collections 
slow. Paint manufacturers are active and demand for goods 
indicates considerable work under contract. Prices are firm. 
Wholesale paper dealers report considerable improvement 
in trade. While there are a large number of orders, con- 
sumers are not buying as heavily as last year. Prices are 
firm and collections satisfactory. Millinery trade is still 
retarded by unseasonable weather. Jewelry trade is improv- 
ing steadily, but still short of last year at this time. Col- 
lections are fair. In the jobbing grocery trade some leading 
houses claim that business has kept up fairly well, but is 
somewhat below that of the same period of last year. Prices 
on some lines of canned goods are firmly held, but tomatoes 
are a shadelower. Syrups and molasses are somewhat dull 
and sugars in good jobbing request. The demand for teas 
and coffees is about up to the average. There has been no 
improvement in the situation of the local textile industries. 
The worsted yarn spinners are running out of orders and 
spinners are stopping their machinery, and say they shall 
remain closed until a demand materializes. The manu- 
facturers of dress goods report a steadily diminishing trade. 
The knit goods trade are also experiencing dulness, and 
report a general dearth of orders, and there is no more idle 
machinery at this time than has been known at the corre- 
sponding period for years past. Dealers in electrical goods 
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report a fair volume of business and look for improved 
demand as soon as the season becomes normal and building 


‘Operations are more general. Prices are fairly firm, but col- 


léctions are slow. The stove trade is quiet. Machine shops 
are fairly busy, though there is not as brisk a trade as ex- 
isted a few weeks ago. 

Pittsburg.—In window glass there is an improved de- 
mand and prices are firm. Plate glass is in seasonable 
demand and prices are somewhat higher. There is a 
decided, improvement in hardware and a good volume of 
business is being handled. Orders are coming in freely and 
the market is brisk. Nails and wire are moving in large 
quantities and builders’ hardware shows an activeturn. The 
movement in lumber is getting larger, and more inquiries 
are coming in. Lumber has been decidedly quiet for 
several months, but building has improved, and this im- 
provement is reflected in the demand for lumber. Dry 
goods have been quiet during the week, owing to the un- 


seasonable weather. Retail merchants are complaining, 
and with poor weather and less work and wages by the 
consumers, dry goods and kindred lines have had some 
difficulty in getting a start after some months of dulness. 


Baltimore.—Bad weather continues to have a depress- 
ing effect on both wholesale and retail business, though 
there is a moderate jobbing movement and the manufac- 
turers are well employed. Clothing salesmen are getting 
out their sample lines preparatory to starting on their early 
trips for fall orders. Collections as a rule are good and the 
outlook encouraging. The dry goods and millinery seasons 
are much later than usual this year and houses in these lines 
still enjoy an active trade. Manufacturers of hosiery and 
knit goods speak favorably of conditions, prices being very 
strong and the demand exceptional, the supply of goods in 


tans and fancy colors not being equal to the demand. 
Business with furniture factories is quite disappointing, the 
demand having fallen off perceptibly, while collections are 
poor and prices unsettled. There is a perceptible falling off 

the demand for paper and stationery, and prices are 
tending lower. 


Atianta.—Wholesale grocers report large sales. Fruit 
and produce are still in good demand, with prices not so 
high as last week. There is little activity in dry goods. 
Spring trade was large, but the customary filling in orders do 
not appear to be coming in, probably on account of unsea- 
sonable weather. Hats are moving about as usual. Fall 
orders are also being booked. Collections are only fair. 

Louisville.—Business is dull in tin plate, sheet iron, 
stoves, tinware and woodenware. Car wheel and railway 
supply people have sufficient contracts on hand to keep them 
fairly busy. Cotton and cotton goods. dealers have had a 
good season, but look for a slow, small business during the 
balance of the spring and summer months. Manufacturers 
of vinegar and pickles report a moderate trade. Harness 
leather is light, business being not nearly so good as at this 
time last year. Dealers in iron, steel and heavy hardware 
state that the floods in southern Indiana, coupled with the 
depression of tobacco in Kentucky, have interfered with trade 
to some extent, altbough the volume is within a fair range 
of preceding years. Prices are firm and buyers are not 
asking for concessions. Dealers in crockery are enjoying a 


' business equal to last year. Manufacturers of veneers and 


thin lumber are running full handed, and have plenty of 
orders to continue so for sixty days or more. There is not, 
however, as much new business coming in, nor as much 


demand as six months ago. It is between seasons with 
manufacturers of clothing, but preparations are active for a 
good fall business. There is a reasonable distribution of 
ete. but a disposition is evident to buy sparingly. 

oliections in the majority of instances are reported slow 
and unsatisfactory. ? 


New Orieans.—The distribution of merchandise through - 


jobbers shows a material decrease the past week and is not 
as large as usual at thisseason. Manufacturers of fertilizers 
are still working to their full capacity and are behind in 
their orders. Manufacturers of furniture have had a large 


trade and are doing well. Other wood working plants have 
partially shut down, owing to a strike of certain classes of 
laborers employed in the building trades. Collections are 
fairly good. 

Cincinnati,—Trade in retail lines has been slow and 
unsatisfactory all the week, principally on account of the 
inclement weather. Lumber dealers, supply houses and 
hardware houses report trade moderate and collections slow. 
The dry goods market has been remarkably slow. All the 
orders sent in by mail and placed by the retailers personally 
have been small. Prices, however, have been pretty well 


maintained. Wholesale groceries are moving fairly well, and 
while collections are not entirely satisfactory, jobbers are 
= optimistic. The security market is dull and in- 
active. 


Cleveland.—Weather conditions continue decidedly un- 
favorable for retail trade, and a'so affect building operations. 
Manufacturers and jobbers of wearing apparel are receiving 
few duplicate orders. Collectionsare slow and unsatisfactory. 

Indianapolis.—The continued cool weather has affected 
trade in seasonable goods, but business shows some improve- 
ment. Wholesale grocers report an active demand, and 
manufacturers are increasing their working forces. 

Chicago.—A favorable change in weather conditions 
has brought about increased activity in both the producing 
and distributing branches of trade. Current business with 
wholesale houses is not quite as brisk as at this time last 
year, but conditions are shaping satisfactorily for further 
activity. Sales of dry goods, clothing, footwear and notions 
during the week reached a satisfactory aggregate, and the 
demand was slightly stronger in dress goods, women’s suits, 
and in cotton goods and linens. Less complaint is noted as 
to city settlements ; collections for the country being prompt. 
Interior advices indicate that considerable farm work has 
been completed, and, with better condition of the roads, 
merchants are looking for heavier demands upon their 
stocks. Reports as to seeding and growth are satisfactory, 
aside from the backwardness of the season. There is now 
ample moisture and sunshine for the encouragement of 
agriculturalists. Lake navigation will probably open up 
during next week, but vessel owners do not anticipate any 


rush in the movement of freight, although there is con- 
siderable ore and lumber awaiting shipment. Railroad 
traffic returns show curtailed business in general mer- 
chandise, but there is much improvement in travel, an 
unusually large number of passengers going to the Pacific 
and other western points. 


Minneapolis.—Trade conditions have changed but lit- 
tle, although warmer weather has stimulated retail business 
in seasonable goods. Jobbers report a fair demand for 
groceries, dry goods and boots and shoes, and more activity 
is shown in building operations. Prices are well maintained 
in most staple lines, but collections are only fair. 

Kansas City.—Wholesale and retail business continues 
quiet in most lines, but an improvement is looked for as soon 
as the weather becomes settled. Grocery and drug houses 
report a good trade. Hardware is in fair demand. Trade 
in farm machinery is dull. Lumber is selling well, but 
prices are unsteady. Collections are fair. 

St. Louis.—The unfavorable weather is exerting a de- 
pressing influence on nearly all branches of trade, and espe- 
cially in dry goods, clothing and millinery, the advance 
business being quite active, and greater than at this time 
last year. Comparatively few visiting buyers are in the 
city at present. The Mississippi river at this point has 
passed the danger line, and the waters are flooding some of 
the low lands in East St. Louis and adjacent towns. Some 
of the railroad companies that have their terminals in 
Illinois have given notice that no freight will be received 
for the present. This will hamper the movement of freight 
to a certain extent. The retail trade is quite active. Col- 
lections are good. | | 

Seattie.—Lumber trade is reported slow, with a strong 
probability of general closing down of mills. Trade in 
other lines is fair. ; 
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TRADE CONDITIONS IN CANADA. 


Montreal.—The city ferries are now running, also river 
boats to some adjacent points, but navigation is not yet 
clear to the gulf and it will be some days before the regular 
_ ocean liners will begin to arrive. The canals are expected 
to open May 1. The weather has taken a more springlike 
turn, with some benefit to the dry goods trade. Owing to the 
great fire at Toronto last week, a larger proportion of 
western orders are being filled from here. Sugars are more 
in demand, owing to a rising market, local refiners having 
put up prices 5 cents a cental, with a prospect of further 
stiffening, but the general grocery trade shows no special 
- briskness. In the hardware trade a fair volume of business 
is reported, but much less than the activity prevailing at 
this time a year ago, and in heavy metals the demand is 
slow for the season. The market for new cheese is opening 
up in a most disappointing manner, and stocks of last sea- 
son’s make are apparently much larger than calculated. 
For new fodder cheese 74 cents seems about the limit, while 
held fine fall makes are slow sellers at 8} to 9 cents, against 
103 to 103 cents in December last. General complaint is 
still heard with regard to country payments. City collec- 
tions are relatively better. 

Toronto.—The expansion in trade discounts by Cana- 
dian banks in the month of March was nearly $14,000,000, 
and the total discounts are now over $422,000,000, as com- 
pared with $375,750,000 a year ago, or an increase of $46,- 
250,000. Call loans, on the other hand, show a decrease, 
which, of course, is due to the present limited dealings in 
securities. Canadian banks have $78,500,000 in call loans, 
of which $41,000,000 are outside Canada and chiefly in the 
United States, whereas a year ago the total was $88,250,000, 
of which $39,800,000 were outside Canada. The total loans 
on call are nearly $10,000,000 less than a year ago. De- 
posits are growing steadily; they increased $9,500,000 in 
March, and the increase within twelve months is $38,000,000. 
The total deposits are now $445,000,000, while the total 
loans and discounts aggregate $500,500,000. These are 
record-breaking figures in Canadian banking. Aside from 
these deposits in chartered banks there are $60,750,000 in 
Government savings banks drawing 3 per cent.. The paid 
up capital of chartered banks is $78,727,000, which is an in- 
crease of nearly $4,000,000 withina year. Outof $445,000,000 
deposits the sum of $106,500,000 is on demand and bears no 
interest, while $40,500,000 is held by branches outside Can- 
ada. The semi-annual dividends of many of the banks have 
been declared within a week. They are at the rate of 7 to 
10 per cent. per annum and show no changes from a year 
ago. Dividends are to be paid June 1, and these aggregate 
$2,000,000. The money market is unchanged at 5 per cent. 
on call. There has been some liquidation this week in in- 
vestment securities held by assurance companies, prepar- 
atory to the settlement of claims resulting from the big fire 
of last week. It is pretty generally believed that there will 
be no trouble in settling the losses, although the total insur- 
ance loss is about $10,000,000, and some of the Canadian 
companies lost heavily in the Baltimore fire. Wholesale 
trade is slightly more active, owing to more seasonable 
weather. The dry goods and stationery trades, however, 
are somewhat crippled by the fire, and for the present other 
cities will benefit. Building operations will begin in the 
burnt district as soon as the débris is cleared away, and 
large imports of structural material, metals, etc., will be in 
order. The building in the residential quarter will likely 
suffer, owing to prospect of great activity in the business 
district. The grain markets are very slow and prices have 
had a further recession. The prices of Manitoba wheat, 
however, are getting down to an export basis. In groceries 
the only change noted is.an advance of 5c. per 100 lbs. in 
sugars. 

London.—tThe business outlook is rather more assuring 
than it was a month ago, owing to more seasonable 
weather, but trade in general is a month behind normal. 


Prices for farm prodacts rule high and the demand is good. 
Cigar manufacturers report an increase of trade and satis- 
factory: collections.- Payments in all lines are better than 
when last reported. : ‘ee 
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RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States report- 
ing for April to date are $18,932,812, a loss of 5.5 per cent. 
compared with last year. Comparatively few of the roads 
making a weekly report of earnings now report an increase, 
and, while the loss reported by most of the roads is small, 
losses have become quite general. On a few roads, notably 
the Colorado roads and some western roads where strikes 
exist, the decrease in earnings is quite heavy. The loss in 
traffic in important lines is beginning to have its effect on 
railroad earnings, but the loss is not heavy. In the follow- 
ing table earnings of roads reporting for three weeks of 
April are compared with last year and earnings of the same 
roads reporting for three weeks of March; earnings are 
also given of leading systems reporting for March and the 
two preceding months: 





Per 

1904. 1903. Cent. 

April, 3 .--+ $18,932,812 $20,043,697 Loss $1,110,885 — 5.5 
March, 3 weeks... 20,614,802 20,785,921 Loss 171,119 — 8 
March, month .... 68,625,252 68,979,408 Loss 354,156 — 5 
Feb., month ...... 60,254,209 61,574,643 Loss 1,320,434 — 21 
Jan, month ...... 62,160,443 64,820,170 Loss 2,659,727 — 41 


The classified statement for March now includes roads 
embracing 102,561 miles. Among the important systems, 
Erie, Jersey Central, Northwest, Omaha and Atchison have 
pe ah this week. Jersey Central reports a small gain 
reflected on improvement in the anthracite coal tonnage, 
and there is a small gain in the earnings of Atchison, but on 
the other roads earnings show a decrease, and for the month 
earnings of United States roads are now barely as large as 
in the corresponding month last year. March earnings are 
= below for different classes of roads, compared with 

ast year : 














-~Mileage.—. —Gross mee Per. 

1904. 1903. 1904. 1 Cent. 

Trunk, Eastern .. 9,458 9,359 $15,565,401 $16,043,225 — 3.0 
Trunk, West’n... 7,986 7,981 6,410,366 6,783,034 — 5.5 
Oeal ..c:< i 1,454 1,454 1,698,380 1,655,331 + 26 
Central, West . 9,569 9,494 6,922,635 6,992, — 10 
Oi his des 10,326 9,551 5,695,867 5,984,591 — 48 
Southern........-. 17,572 17,310 11,925, 11,420,637 44 
Southwest........ 24,450 400 13,901,709  13,682,73 L6 
PGE Sccacecsens 11,238 11,012 6,505, 6,417,223 14 
U. 8S. Roads ...... 92,053 89,561 $68,625,252 $68,979,408 — .5 
pian on 8,044 7,590 3,489, 3,573,000 — 24 
Mexican.......... 2,464 2,231 1,960,652 1,729,760 -+13.3 
Ps vdtanaeh 102,561 99,381 $74,074,804 $74,282,168 — 3 





BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $1,658,119,415, a decrease of 15.7 per cent. 
compared with last year and 31.7.per cent. compared with 
1902. As usual, the loss is mainly at New York, though 
Pittsburg and Cleveland also report a considerable decrease. 
Exchanges at Chicago, Minneapolis, St. Louis, New Orleans 
and Louisville are larger than last year and clearly indicate 
a larger volume of payments through the banks. While the 


total for all leading cities is somewhat reduced, exchanges 
for the month are larger thanin March and the loss com- 
pared with last year is smaller than in either of the two pre- 
ceding months. Figures for the week and average y 
bank exchanges for the year to date compared for three years 
are given below: 
























Week Week Per Week Per 
Apr. 28, 1904. Apr. 30,1903. Cent. Mayl. 1902. Cent. 
Boston........ $132,036,352 $133,857,425 — 14 $146,398,835 — 9.8 
Philadelp 109,431,184 113,461,489 — 3.6 117,651,038 — 7.0 
ee aes ates ee ems a 
Cineinanad *- > 20,455,100 21,517,450 — 49 18,186,650 +12.5 
Cleveland. . 11,210,097 974,556 —19.8 13,941,144 —19.6 
Chicago....... 175,104,795 164,922, 6.2 480,934 + 5.8 
11,118,075 9,976,774 +114 11,974,516 — 7.2 
St. Louis ..... 748,865 40,741,087 +123 0 —18.4 
Kansas City... 16,920, 19,979,437 —15.3 2 
Louisville..... 10,198, 9,481,582 -++- 7.6 10,181,983 2 
New Orleans... 4,299,266 11,589,703 +-23.4 093, 18.2 
San Francisco 24,765,944 30,343,485 —184  25,482100 + 28 
Tota] ....... $632,766,198 $648,617,335 — 24 9661,619,358 — 44 
New York .... 1,026,353,217 1,919,265,181 —22.2 1,767,502,317 —42.0 
Total all.... $1,658,119,415 #1,966,882,456 —15.7 $2,429,120,675 . —31.7 
Ant : Y “9299,288,000 $346,519,000 —13,6 $393,470,000 —23.9 
a anh coo. 201,7 339,425,000 : "969,000 
February ..... 000 





244,432,000 394,600,000 
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THE BUILDING PROSPECTS. . 


_ Reports from leading cities show that much building is in 
progress. The estimated cost of new work for which per- 
mits have been granted this year is slightly less than for 
the same period last year, but the difference is not large. 
The total for cities reporting is $60,494,000. against 
$71,958,000 for the corresponding period in 1903. There 
are no indications of serious interruptions by strikes as 
occurred last year. 

Beston.—The building business in Boston is now very dull and the 
prospects for the approaching season are only fair, but the architects 
are busy on plans for many projects which may take form later. The 
City Building Department reports permits granted from January 1 to 
April 21, 1904, for 52 brick buildings and 123 wood buildings as com- 
pared with 43 brick and 182 wood during the same period last year. 
The brick buildings for this year, however, do not include many im- 
portant undertakings. The building now under consideration, which is 
to be the largest in Boston, is the proposed department store building 
for the Siegel Cooper Co., for which a site is being cleared on Washing- 
ton street, Hayward place and Essex street, though there is a hitch, 
owing to the plans conflicting with the building laws. The new Monks 
building is now under way, and there is talk of a new structure to replace 
the Simons building at 40 Water street, and other new buildings to 
replace old ones at Washington street and Temple place and Washington 
and West streets. There was a well founded expectation of extra 
activity in the building of dwellings, particularly in the outside territory 


tribu to the Boston market, but weather has been discouraging and 
lumbet continued scarce and therefore high, so that the building in 
that line has not amounted to much yet. Brick and masons’ supplies 
are moderately low in price and stocks are plentiful. The manufac- 
turers of builders’ hardware last winter announced a sharp advance in 
prices, to take effect later. and thus stimulated business, covering their 
customers for future needs. The this line is heavy and is in- 
creasing, but the demand is expected to be good, as many large jobs 
begun last year are only now at the point where locks and hinges are to 
be used. 





E.yun.—There have been 35 building permits granted here since 
January 1, 1904, against 60 granted last year to the 25th of April, the 
estimated cost of contracts aggregating this year $110,000, against 
$150,000 last year. At Lowell the outlook is good. The General Hos- 
pital is now underway. There is a new school house contemplated ; 
also additions to the Massachusetts cotton mills and the Bigelow carpet 
milis. From January Ist, 1904, to date, there have been 51 permits 

ted. Since January Ist there have been 52 permits granted at 
wrence, argon uilding operations of all kinds, aggregating in 
amount about $700,000. 

Providemce.—To April 25 there were 325 building permits granted 
this year, classified as follows: New buildings of wood, 164; new build- 
ings of brick, 12. Total, 176. For additions, alterations, etc., 149, mak- 
ing a total of 325. The effect of the long, cold winter is reflected in the 
rather small number of important buildings being erected at this time. 
Among these is the office building to be erected for the Providence 
Journal Co. yo yer their present quarters, the store and office build- 
ing in course of erection for Estate of B. N. Lapham, and the large new 
armory which is being erected by the State. P are all complete for 
the erection of a new Catholic church to be built of granite, n and 
brick. Dealers in lumber, masons’ materials and hardware, expect good 
business this spring, and have put in fair sized stocks so thai at the pres- 
ent time the supply is considerably in excess of the demand. 

Miartford.—There have been 125 permits issued in Hartford, 
representing about $400,000 worth of work, which is 15 to 20 per 
cent. less than for the corresponding period last year, due to the 
very backward weather this spring In addition to the above, there is 
one large apartment house that wi'l cost about $200,000 and an insurance 
building to cost $225,000, both of which will be started in a very short 
time. The cost of supplies and building materials, in all departments, 
is from 10 to 15 per cent. lower than a year ago. 

New Haven.—The continued cold and severe weather has caused 
interruption in the building trade here, and the lateness of the spring 
season has delayed considerable work in this line. During the first four 
months of this year 103 permits have been granted in this city for new 
buildings, remodeling, etc., at a total estimated cost of $385,716, while for 
the same period during the year 1903 there were 91 permits, for a total 
estimated cost of $732,320, and in 1902, 78 permits for a total amount of 
$237,345 during the same time. Much of the new work is for dwellings, 
tenements, etc., although there have been permits granted for extensive 
additions to two of the local manufacturing pas. The remarkable 
difference of valuations is accounted for by the fact that a year ago some 
large and expensive buildings were contracted for in connection with the 
Yale University. 

Bridgeport.—tin this territory from. January 1 to April 1, 1904, 
there were 61 building permits issued, total cost aggregating $423,810; 
for the corresponding period last year 62 permits, total cost, only $207,- 
526. Outside of Bridgeport, in Fairfield county, building lines have been 
rather quiet, although in some sections there is.considerable demand for 
summer residences. The city of Stamford has bids open for a new town 
hall, the cost not to exceed $150,000. The demand for lumber, masons, 
material, hardware, etc., is rather quiet, but it is expected the demand 
will increase. At a conference held about two weeks ago between the 
mason builders and representatives of journeymen masons, bricklayers 
and plasterers, an ment which was signed, effective until May 1, 
1905, averts any posaibility of a strike in that quarter. All journeymen 
in the building business are employed. 


New Work.—Building operati ns in New York are ina much more 
satisfactory condition now than at this time a year ago. Practically no 
labor troubles aré in sight, and at the present time labor is well employed. 
A number of large structures planned for last year on which work was 
postponed are being completed, and the new work for which permits 
have been granted this year to date exceed in number of operations those 
of last year for the same period, while the amount involved shows an in- 
crease. There was much delay early in the year on account of the severe 
winter weather, but operations are now well under way. Work was in- 
terrupted last month by a strike of bricklayers and allied lines, but the 
strike has been amicably settled and an agreement has been made by the 
Board of Arbitration which takes effect June 3, and no further trouble is 
anticipated. In Brooklyn and the residential sections there is an unpre- 
cedented demand for apartments, and while building activity is large 
along this line it is wholly inadequate to the increase demand, resulting 
in higher rents in many sections. The real estate market is still await- 
ing one in some respects, but considerable activity is expected in the next 
few weeks. The number of operations and cost for which plans have 
been filed from January 1 to April 23d this year and last are summar- 
ized as follows from returns prepared by the Record and Guide: 





-—Number—. co Costs —— — — 
1904. 1903 








New Buildings 1903. 1904. 
inbnap pees nendne 3 6 336 $18,568,610 20,931,985 
En EE - we 214 3,764,855 2,107,150 
OU ii iis Feds 2050 1,473 8,956,403 6,281,170 
BE ivedéesccnewenvess 2,199 1,540 $31,289,868 $28,320,305 
P| SEE ee: “a i 4,160,838 5,091,554 


These figures show in Manhattan and the Bronx 726 new buildings for 
this year at a cost of $22,333.465 as compared with $23,039,135 for the 
same period last year. In Brooklyn the permits numbered 1,473, repre- 
senting a cost of $8,956,403 as gemgeret with 990 for the same time last 
year, with a valuation of $6,281,170. 


Jersey City.—Building permits granted during 1902 provided-for 
an aggregate expenditure of $2,500,000, against $2,886,105 during 1903. 
Extreme winter weather seriously hampered building operations during 
January and Februar~, 1904, causing a decrease during these months of 
nearly 60 per cent. when compared with previous years. There were 
128 separate contracts for March, 1904, at a cost of $372,680, against 88 
contracts calling for $265,076 for March of 1903. Total operations for the 
first quarter of 1904 aggregate $503,100, against $513,854 for correspond- 
ing quarter of 1903. Dealers in building material and lumber report an 
active trade, with collections fair. There is active demand for skilled 


labor. Slight differences existing between employers and hardwood 
worsers are likely to be adjusted at an early date. Two new contracts 
of more than ordinary magnitude in the building line are a king- 
house for Halstead & Co., the real estate and building to cost $150,000; 
while Butler Bros. pro 


pose a warehouse and cold storage plant, the rea] 
estate and building to cost nearly three-quarters of a million dollars. 
Newark.—The condition of the building trade in this vicinity is 
one of activity with encouraging prospects. This is due to the contem- 
plation of the erection of some large buildings, among taem being a 
$750,000 addition to the breweries of C. Feigenspan; a large apartment 
house to be erected by C. & P. Broderson in the Roseville section of the 
city at a cost of $70,000; a $100,000 office building on Market street by 
Fairchild & Bowers, and a large store and office building on Broad street 
by 8. Scheuer & Sons, at a cost of $150,000. Besides these, the Mutual 
Benefit Life Insurance Co. are preparing to make extensive alterations 
at a cost of $3,000,000 to their present structure, on additional ground 
recently purchased. It is also rumored that the Prudential In- 
surance Co. are about to expend $2,000,000 in improvements. Some of the 
workmen of the various building lines have demanded an increase in pay 
of 50 cents per day, and the associated building contractors of Newark 
and vicinity, consisting of all the employers in the building business, 
except the stone-cutters, issued an ultimatum demanding that the men 
go to work at once or submit to a lockout. The Master Masons’ Associ- 
ation, however, do not feel bound by this, and are endeavoring to have 
the matter submitted to arbitration, with fair prospects of success. All 


the workmen have been ordered back to their jobs. pending a settlement 
of the grievances. There is plenty of building material in this market, 
and the demand is steady. So far this year, there have been 456 buildin 

its issued, at an estimated cost of $1,330,000. For the same peri 
bor 1903 there were 521 permits issued, at an estimated cost of $1,125,000,- 
000; for 1902, 450 permits, at an estimated cost of $1,534,000, and for 
1901 355 permits, at an estimated cost of $1 460,000 


Philadel phia.— Building conditions in this city at the present 
time are rather quiet. For January, February and March, 1904, there were 
issued 714 permits for 1,029 operations, at an estimated cost of $3,240,438. 
For the corresponding period of 1903 there were issued 689 permits for 
1,233 operations, at an estimated cost of $12,616,240. This shows a marked 
decrease, and builders generally do not look for a very good year, owing 
to the unsettled condition of labor. The stocks of lumber in the retail yards 
are slightly below normal, and have been reduced somewhat since the 
commencement of the year. The actual distribution is somewhat lighter 
than usual, although inquiries and requests for bids for large lots are 
numerous. Manufacturers and wholesale dealers are soliciting orders. 
The supply appears to be fully equal to or in excess of the demand, and, 
while prices are looked upon as firm, there is an inclination in some 


quarters to make concessions in certain lines. The prices of Portland 
cement are advancing, mills are reported to be well st»xcked and finding 
a ready sale for their product. Prices of bricks remain firm and some 


few orders are being placed, although at present there are no large 
demands. | : 
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Scranton.—Building operations in Scranton for the first four 
months of the current year do not compare favorably in the aggregate 
with 1903. More dwelling houses and residences are in process of 
erection this spring than for several years. Such operations, however, 
have been hindered considerably by the unseasonable weather ; besides, 
there have been strikes of painters and hodearriers. There has been a 
. liberal demand for building materials of all kinds, and the supplies seem 
to be ample, and it is believed that with the beginning of warmer 
weather there will be increased activity in building. 

Pittsburg.—The outlook for building is more encouraging than 
during January and February. Labor troubles in many building trades 
and the stringency in the money market during the last six months 
greatly retarded building last year, and, with the exception of a few 
large buildings, there were but few uncompleted contracts carried over 
to 1904. Permits issued during January, 1904, were 79, amounting to 
$199,184; January, 1903, 159, amounting to $1,211,156; February, 1904, 
188, amounting to $434,225; February, 1903, 243, amounting to $787,338; 
March, 1904, 330, amounting to $468,238. The first three months of 1902 
showed 755 permits, amounting to $2,370,802; same period in 1903, 955, 
amounting to $4,572,242, and for the first three months of 1904, 597; 
aggregating $1,101,647. Among the largest permits issued since January 
Ist may be cited: Diamond National Bank office building, to cost over 
$600,000; the convent on Lincoln avenue, to cost $150,000; Highland 
Brewing Co., Brushton avenue, now in course of erection, $300,000; 
apartment house, Bennett and Braddock avenues, $40,000; residence 
Maple terrace, $40,000; addition to Cunningham's glass factory, on Har- 
kins alley, $12,500; Armour & Co., storage house, Twenty-first and Car- 
son streets, $25,000; apartment house, Grant boulevard, $48,000; apart- 
ment house, White, near Marcella street, $30,000; Gensenleiter & Co., 
stable, Sixteenth and Liberty streets, $24,000; Pittsburg Brewing Co., 
bottling house, South Thirty-fourth and Carson streets, $15,000; and one 
at Liberty and Main streets, $20,000; dwelling, Atlantic avenue, $32,000 
Morewood avenue, $27,000; Kincaid street, $27,500; store and residence, 
Thomas street, $35,000; residence. Forbes and Murdoch streets, $32.000, 
and several hundred dwellings ranging in price from $2,000 to $20,000, 
besides a fair number of additions and alterations. While these opera- 
tions are not as large as last year, they will consume considerable ma- 
terial, and the increased building has stiraulated the demand for lumber, 
builders’ supplies, hardware and po Lumber dealers report a forward 
movement in all lines, particularly in heavy building material, and more 
inquiries are coming in each week. 

Syracuse.—In Syracuse the value of new buildings authorized 
this year to Apri! 20th is $1,426,650, against $758,863 for four months last 
year, and $378,625 in 1902. There are now in course of construction a 
county court house to cost about $900,000 and the First Presbyterian 
Church to cost $140,000. The John Single Paper Co. are erecting a 
business block at an estimated cost of $60,000, There arein contempla- 
tion, for which no permits have yet been applied for, a number of 
dwellings and some business blocks, viz.: The New Process Raw-Hide 
Co., a factory to cost about $50,000; The Hotaling-Warner Co., a factory 
to cost $40,000 ; The Syracuse Rapid Transit Railway Co., new car barng 
and office buildings. The Consolidated Liquidation Co. of New York 
City will erect from 75 to 100 dwelling house on asuburban tract which 
will average $2,000 a piece. There is a demand for moderate priced 
dwellings and several large factory buildings are contemplated. The 
stocks of lumber, hardware and building materials in the local market 
are less than they were at this time last year. ces are firm, and in 
some lines —— than they were a year ago. Dealers report a good de- 
mand for building and, notwithstanding unfavorable weather 
conditions, sales are almost equal to a year ago at this time. 

Rochester.—In Rochester 192 building permits were issued this 
year to date, to cost $793,302, against 263 last year costing $628,440. The 
Rochester Trust & Safe Deposit Co. are now excavating for a banking 
house to cost approximately $250,000, exclusive of the land, which cost 
$165,000. The Rochester German Insurance Co. are erecting a building 
to cost $250,000. The Hiram Sibley Estate are building a tier of stores 
on Main street East at an estimated cost of $150,000. Henry A. Strong, 
President of the Eastman Kodak Co., is now building a six story factory, 


with frontage of 228 feet on Platt street, 100 feet on State street and 50 
feet on Mill street, at an estimated cost of $100,000. The Sibley, Lind- 
say & Ourr Co. are preparing to build a mammoth department store to 
cover several acres of land. In moderate priced houses there has been a 

g off, as compared with last year, while the demand for them shows 


anincrease. The chief factor which has operated this class of 
Lumber and 


building is the advanced cost of material and labor. 
hardware are firm in price and in active demand. 


Buffalo.—tThe statistics of the Bureau of Building for the first 
three months of the present year show a largely increased activity over 
the same period of 1903 in building operations in this city. For the 
three months 408 permits were issued, representing $1,152,658 cost of 
construction. In 1903 the number of permits for January, February 
and March were 322, representing an aggregate cost of buildings of 
$627,828, so that the first three months of 1904 show an increase of 
nearly 65 per cent. in the cost of the buildings projected. In addition 
to this over 200 permits have been issued already for April, representing 


an expenditure of some $600,000, including quite a number of more 
or less pretentious buildings, handsome residences, new churches, etc., 


besides many new business blocks. The prices of buil material 
declined a trifle during the month of Marc byt ae of b - nese 
been red 50 cents per thousand and cement 15 or 20 cents a 

In other lines of 


supplies the conditions are about normal as to 
Labor matters are a trifle unsettled, bricklayers, carpenters, 
metal workers and electricians all demanding an advance after 


OPERATIONS IN THE WEST. 


Chicageo.— Many contracts, aggregating a large amount, have been 
closed for public improvements. The sanitary board has authorized 
construction of an auxiliary canal; the “Sag” route has been selected. 
It measures twelve miles, and its estimated cost is $12,000,000, the work 
to be completed within four years. Building operations have extended, 
and there is much work in sight in office and mercantile structures and 
in new dwellings. This involves the use of large quantities of materials, 
and affords steady employment, at good wages, to many workmen. New 
building permits this week aggregate $483,200, an increase of 16 per cent. 
over a year ago. Real estate sales, $2,475,983, gain 4 per cent. Several 
five-year loans were negotiated at 4 per cent. interest, the lowest rate 
recorded in some time. Receipts of lumber fell 13 per cent. short of the 
volume a year ago. The general demand at the yards has shown steady 
advance both for city and country. Dealers are firm as to prices. Other 
materials for building purposes are selling freely, although the high cost 
of brick has provoked objection and hinders the erection of small homes. 

Cincinnati.—The severe winter has considerably retarded build- 
ing progress, and it has only been within the last week that any activity 
of consequence has been noticed. There is considerable excavating now 
being done. There are a great many buildings to be erected here during 
the summer. The records of the building inspector show the permits 
issued during the three months this year 830, and the total value of the 
buildings $1,030,335. During the first three months last year the number 
of permits issued was 803; total cost $897,665. As shown by these figures, 
the business this year has exceeded 1903. Among the new buildings 
under course of construction are the freight house of the B. & O. 8. W. 
railway, which is the largest in the Western States. The railroads have 
purchased all the property along the river bank, and will erect terminals 
and freight depots which will amount to several million dollars. In 
addition to these are improvements which will be made by the Q. & C. 
and L. & N. railroads. The C. ©. & L. railway will erect handsome 
freight and passenger depots here soon. Miller Bros. have erected a 
large building in this city. The American Bank Company have under 
construction a building in this city which will cost fully $250,000 The 
Henry Geiershofer Clothing Co. have broken ground for their new build- -— 
ing at Seventh and Plum streets, which is to cost $100,000. Thel ©. 
Hirsch Iron, Steel & Rail Co. have begun the erection of a large factory 
and plant at Ivorydale, a suburb of this city, at a cost of about $125,000, 
which will be added tolater. May, Stern & Co. will soon commence the 
erection of their new building at Fifth and Elm streets, to cost $150,000. 
Helmers-Bettmann & Co., shoo manufacturers, are contemplating the 
erection of a new factory and office building at Sycamore and Canal 
streets, costing in the neighborhood of $100,000. Krippendorf-Dittman 
Co., boot and shoe manufacturers, will make extensive improvements to 
their present factory, which will amount to about $25,000. 

Cleveland.—Unfavorable weather this spring has retarded build- 
ing operations, but preparations are now being made for the erection of 
a number of dwellings and moderate sized apartment houses. Aside 
from the Rockefeller Building, costing about $700,000, no large permits 
have been issued this year. Land has been purchased upon which to 
erect a County Court House, City Hall and Public Library. Plans are 
now being prepared for the court house, and it is expected ground will 
be broken in a few months. A new union depot is also contemplated. 
Permits granted to April Ist, this year, number 552, against 635 last 
year; estimated cost $1,390,895, against $1,199,875 last year. This 
statement, with the exception of January, com favorably with 
the same months of last year. The falling off in Jan is attributed 


to extreme cold weather, ee outside work. e supply of 
lumber, masons’ supplies, ware other building materials, are 
ample, and the demand is increasing as the season advances. 


Detroit.—For three months ending April 1, 1904, there were 
issued 411 permits for new buildings, amounting to $722,800, and for 
additions to buildings there were issued 72 permits, amounting to $66,000. 
From April 1, 1904, and up to and including the 23d inst., there were 
issued 236 permits for new buildings, amounting to $475,000, and for 
additions to buildings for the same period there were issued 55 permits, 
amounting to $45,100. For the first three months of 1903 there were 
yssued 558 permits for new buildings, amounting to $1,006,900, and for 
additions to buildings there were issued 100 permits, amounting to 
$93,500, showing a decrease in building operations for same period the 
present year of about $311,000. From April 1, 1903, up to and including 
April 23d, 1903, inclusive, there were issued permits, 156 in number, for 
new buildings, amounting to $274,000, and for additions to buildings in 
the same period there were issued 33 in number and amounting to 
$19,500, showing an increase in building operations for the same period 
this year of about $200,000 in new buil and a decrease in additions 


of about $25,000. The large decrease for first three months of the 
present year was caused chiefly by . 


has been quite 

price, ware 

some slight labor disturbances. 
Saginaw.— Building permits granted this year to date represent 

a cost of $59,855, against $36,075 last year. The most prominent business 

buildings being erected at this time are for the United States Graphite 


Co. $20,000, and F. W. & F. Carlisle, Tanners and Wholesale Leather, $20,000 
to $30,000. The State foe ake Blind 





Manual Training Seb about $150,000, ands publie school 
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indiana polis.—Building preparations are slightly behind those 
of last year, owing to unfavorable weather conditions. There is a good 
supply of materials in all lines in this market, and prices are slightly 
lower than for the corresponding time last year. There is one large 
building in contemplation, to be located on the point of Ilinois Street 
and Kentucky Avenue, which will be a combined theatre and hotel. 
Some of the prominent architects, locally, are quite busy working on 
ge for new flats and apartment houses to go up this summer, building 

this line having been quite active during the last year or so." The 
following are comparative res of bui'ding its issued for the first 
three months of 1904 and 1903: Permits cost $579,5'5; 1903, per- 
mits 448, cost $454,988. 

Milwaukee.—Owing tothe severe and long winter, the season 
is from two to three weeks behind a year ago, but indications point to 
unusually heavy work, lasting throughout the year. A comparison of all 
building permits for the first three months this year and last is made 
below: Permits this year 345, last year 462; cost this year $647,675, last 
year $1,011,315. For April to date permits issued show a cost of $1,222,683, 
while for the full month last year the amount was $1,235,590. Included 
in the permits of April 1903 was the new office and car building of the 
Milwaukee Electric Light & Power Co., the estimated cost of which was 
$800,000. Among the larger recent building operations is the new plant 
of the American Malting Co., to cost $375,000; the new office building of 
the Northwestern National Insurance Co., costing $150,000; an addition 
to the Cream City Brewing Co.; the Val. Blatz Brewing Co. and A. F. 
Gallun & Sons’ tannery, and quite a number of smaller stores and a great 
number of dwellings. Advices from the interior towns are to the effect 
that preparations for the year’s work are not as far advanced as last 
season, but that the actual building will be fully as heavy. Supplies of 
lumber are ample, although there is no over-stock and prices are about 
the same asa yearago. In masons’ materials prices are very firm and 
have advanced a trifle. 

Minmea polis.— Building operations for the first three months 
of this year were not quite as heavy as during the same period a year ago, 
although somewhat ahead of the first quarter in 1902. Taking into con- 
sideration. plumbing and electrical work, however, the total amount of 
money expended is larger. During the first three months 586 building 
permits were issued, the estimated cost, including plumbing and electrical 
permits, #1,332,000. During the same period last year 796 building 
permits were issued, the estimated cost, including plumbing and electrical 
work, $1,155,000, During twenty-two days of this month, 450 building 
permits were issued, the estimated cost being $446,000. It is expected 
that permits for several large buildings will be issued before the end of 


the month, and that the total amount of permits issued for April will 
reach 600, the cost being estimated at $850,000 to $900,000. In April 1903, 
573 permits were issued, the total cost being $1,250,000. The demand for 
lumber has been fair. although smaller than last year. Lumber stocks 
are lower than they have been for several years, the amount on hand at 

* this time being estimated at 175,000,000 feet. The demand for builder’s 
hardware has been practically the same as during the first four months of 
1903; but stocks on d are lighter and prospects are considered favor- 
able for a good trade in this line during the next few months. Prices 
remain firm and the outlook on the whole is favorable. 





NEW BUILDINGS IN THE SOUTH. 


Baltimore.—Labor troubies caused a cessation of large under- 
takings last’ year and at the beginning of this year, and conditions 
remained quiet until the great fire of February 7th, when 2,500 buildings 
were destroyed, covering about 135 acres of ground, with a loss on build- 
ings and contents of $80,000,000 to $90,000,000, the insurance on the same 
being $30,000,000 in round numbers. The fire resulted in a complete 
stoppage of building activity, and until February 25th no permits what- 
ever were issued. Rebuilding of the burned district has been prevented 
by the re-alignment of thoroughfares and the proposed changes in the 
grade of several streets in the affected territory. The number of permits 
issued altogether since January Ist is estimated at 1,200, but comparison 
with previous years would be unfair, owing to the long suspension caused 
by the fire. The matter of widening Baltimore street, the main 
thoroughfare of the city, is now being contested in the City Council, and 
as soon as this and other matters incidental to the proposed improvement 
of ete., are di of, it is that a season of unpre- 
Sodiased noabede will bin. with a ane aaema for material and uals 
employment for labor. Since the fire lumber dealers have been accumu- 
lating stocks in anticipation of the increased demand, and the supply of 
builders’ material and hardware on hand is also large. The repairs to 


the large office buildings which were seriously in the 


cost about $1,500,000. The Maryland Casualty Company has let contracts 


for a new ten-story structure on Baltimore and North streets at a cost of 
$500,000, and among the smaller buildings in course of erection might be 
mentioned a cork factory to cost $126,000, two hotels at $100,000 each, 
while the new stock exchange is to cost $125,000. Other larger enter- 
prises are in contemplation. 

BRichmond.—aAs building permits are not required it is difficult to 
learn the exact amount of work in actual course of construction and contem 
plated in Richmond, but operations in this line are very active at the 
present time. On account of a severe winter and backward spring, 
preparations are considerably behind for this time of year. Conserva- 
tive estimates of work actually begun and in sight reach $2,500,000. 





re will 


This includes the modern office buildings of the Mutual Assurance 


Society of Virginia and the American National Bank, to cost about 
$600,000 and $275,000, respectively; three church buildings, aggregating 
$500,000; addition to the State Penitentiary, $250,000; improvements to 
the capital building, $275,000; completion of the Virginia State Insur- 
nee Company's building, $72,500; Gallego Mille, $87,000, and rosidenes 


pro , $300,000. Buildings completed last year were 313, as compared 

Pith 330 the previous year. Assessed value of new buildings for 1903 

wax $1,050,000. The demand for lumber is stocks are low and 

— satisfactory to dealers. The trade in b hardware is active, 
ut the season is backward. 


Nerfolk.—Building operations this spring are not as far advanced 
as they were this time last year, and the majority of the buildings for 
which permits have been granted are of the cheaper class, averaging in 
cost not over $3,000 each: There have been 97 permits issued thus far 
this year against 69 for the same period last year, but the total cost of 
this year’s building is nearly 25 per cent. less than for the same period 
last year. There were granted last year permits for 38 brick buildings 
and 31 frame buildings, their cost being approximatively $400,000. Thus 
far this year permits have been granted for 42 brick and 55 frame build- 
ings, the cost of same being about $325,000. There are, however, some 
large buildings contemplated for which permits have not as yet been 
granted. Among them are the National Bank of Commerce building 
and the new Atlantic Hotel annex, which are to cost $200,000 and $250,000, 
respectively. The supply of lumber, hardware and other building 
material is ample. Good labor is somewhat scarce, and wages are high. 

Atianta.—Since the first of January 1,087 building permits have 
been granted, calling for $1,408,871. During same period last year 1,036 
were issued, involving an expenditure of $727,047. More buildings are 
now contemplated, or in course of construction, than ever before at this 
season. Labor is somewhat higher than usual, but materials are selling 
at reasonable prices. The Union Depot and train shed, to cost $650,000, 


is well under way, as is also the Fourth National Bank building, in 
which about $450,000 will be invested. Excavations for the Chandler 
office building are so far advanced that the work of construction will be 
commenced within t wt This building is to be seventeen stories 
end will cost in the neighborhood of $700,000. 


New Orleanms.—Building permits issued by the city authorities 
for the three months this year aggregate 421, at an estimated cost of $678, - 
349, against 411 last year, at an estimated cost of $542,311. Figures for 
the month of April will exceed those ofa yearago. A strike among the 
bricklayers, tinners and plasterers has delayed building operations 
considerably during the past thirty days, and prevented the giving 
out of a number of contracts in contemplation. During the present 
month a contract for one residence has been let for about $60,000, also a 
contract for a modern brick factory by the National Enamelling & Stamp- 
ing Co., to cost $172,000. The city will soon erect an addition to the city 
hall, to cost $150,000, and a court house, to cost from $750,000 to $1,000,000. 
A library will also be erected, to cost $250,000. In addition to this, a site 
has been purchased on which the Government will build a post office. 
Two modern retail-store buildings will be erected on Canal street, one to 
cost about $30,000 and the other about $40,000. The Times-Democrat 
Publishing Co. is preparing to put up a modern and up-to-date new r 
building, and one of the hotels is building an addition, to cost from $300. 
to $500,000. Besides this, a number of private residences and other 
buildings are contemplated. 

St. Louis.—In January, 1904, 265 building permits were granted, 
estimated cost of buildings, $848,335; January, 1903, 170 building per- 
mits. cost $581,212; January, 1902, cost $735,453; February, 1904, 327 
building permits, cost $907,430; February, 1903, 304 permits, cost $800- 
089-; February, 1902, cost $671,511; March, 1904, 580 permits, cost $1,617,- 
809 ; March, 1903, 377 permits, cost $2,023,899; March, 1902, cost $1,087,- 
700; April, 1904, up to and ineluding 2lst of month, 362 permits, cost 
$1,191,443; for same part of April, 1903, 419 permits, cost $2,169,353 ; 
same part of April, 1902, $1,015,341. Total estimated cost of new build- 
ings, and additions and alterations to old ones, from January 1 to April 
21, 1904, $4,565,017; total for same time, 1903, $5,574,553; same time, 
1902, $3,510,005. This year's building operations are $1,009,536 smaller 
than in 1903, but $1,055,012 greater than in 1902. These figures do not 
include any of the World’s Fair buildings, or the many hotels and other 
buildings erected outside of the city. The building permits that are now 
obtained are mainly for the smaller sized residences. flats and factories. 
Architects and contractors are busy. Notwithstanding the very liberal 
demand for all kind of material the past two years, the stock of brick, 
lime and lumber at present is quite fair. Hardware is always in abun- 


ee as the largest firms and corporations in this line are located in 
S city. 


Nashville.—In Nashville 1,750 building permits have been issued 
this year, to date, to cost $600,000, against 1,800 last year costing $390,000. 
The more prominent buildings in contemplation for which building 
permits have been issued this year are: Worthington Flats, $15,000; 
addition to Stock Yards, $20,000; Hughes, Green & Co., elevator, $20,000; 
United States Custom House annex, $60,000; Union Lumber Company, 
$15,000; St. Bernard Academy, $50,000, and Bijou Theatre, $30,000. In 
addition to the above the following buildings have been completed 
this year: Timothy Dry Goods Co., $40,000; B. F &J. H. Moore business 
building, $18,000; Wm. Herman residence, $20,000; R. W. Turner resi- 
dence, $40,000; Glenn Public School, $20,000; Watkins School, $30,000. 
The Nashville Street Railway Company and Electric Light Company also 
contemplate improvements to the amount of at least ,000 and Ten- 


nessee Central way plan improvements in this section to the extent 
of $500,000. 


KMnoxville.—The aggregate cost of buildings in this city and 
suburbs for which permits have been granted this year is about$300,000, 
while the total cost for the entire year of 1903 was only $582,000. The 
L. & N. R.R. are now building a freight depot here which will cost 
about $60.000, and have let the contract for a new passenger de at a 
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MARKET FOR COTTON. - 


Last week’s encouraging increase in exports of cotton, 
together with firmer cables from Liverpool early this week, 
had a tendency to check the declining prices which were 
respondifg to better prospects of a large yield and a fair 
movement from the interior. A special report by the Jowr- 
nal of Commerce indicated the necessity of much replanting 
in the Carolinas, which added to the strength. Official 
crop news was sufficiently non-commital to be available for 
either side of the account, while conditions at domestic 
mills were even less satisfactory than before, the percentage 
of idle machinery being increased. That there is confidence 
in largely increased activity with the picking of the new 
crop is evidenced by the plans for new mills and better 
facilities at old plants. Widely conflicting factors have ap- 
peared in the option market. New Orleans traders gave 
much concerted support, bidding for large blocks of May 
and July contracts. There was little response in the trade, 
however, an impression prevailing that the operation was 
merely for the purpose of providing a higher level at which 
to unload large holdings. That the plan did not meet with 
notable success is shown by the limited purchases. It is 
generally believed that any real strength must come from 
Manchester, where a fair inquiry is reported for cloth. 
Holders of raw material are receiving no encouragement 
from domestic spinners. 


SPOT COTTON PRICES. 





MIDDLING UPLANDS. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents..... 14.00 13.75 13.75 13.85 13.85 13.75 
New Orleans, cents... 14.25 13.87 13.94 14.00 14.00 14.00 

pence..... 7.82 7.68 7.74 7.76 7.78 7.72 


Option prices each day during the past week for cotton 
are given herewith : 


Cottem—New York Prices. 


Sat. Mon. Tues. Wed, Thurs. Fri. 

RE sunenecnies High. .... 13.55 aii Seas ini 13.50 ‘cae 
Low. .... 13.55 ee et 13.50 euitn 
MGT céscevsi'aves High. 13.71 13.50 13.56 13.72 13.57 13.47 
Low . 13.66 13.29 13.45 13.45 13.48 13.22 
CURT. cumesocnoans High. 13.94 13.70 13.81 13.98 13.84 13.76 
Low . 13.86 13.53 13.65 13.69 13.67 13.62 
August.........- High. 13.48 13.25 13.37 13.51 13.45 13.50 
Low . 13.42 13.07 13.23 13.30 13.33 13.31 
CE in ainiu High. 11:61 11.40 11.51 11.50 11.45 11.57 
Low . 11.54 11.22 11.35 11.39 11.35 11.35 
December....... High. 11.46 11.24 11.34 11.35 11.28 11.44 
Low . 11.38 11.10 11.21 11.23 11.22 11.22 


Latest statistics of American cotton stocks and movement 
compare with earlier dates as follows : 


Abroad and Four Weekw’ 
n U.S Afloat. Total. Decrease. 

1904, April 22...... 677,646 1,254,000 1,931,646 324,193 
Be. tates 74,224 1,507,000 2,081,224 343,171 
an . Beceee , 869 1,719,000 2,673,869 452,364 
Foes  Réens ,»215,590 1,480,000 690,590 275,675 
ES | ees 714, 752 1,612,000 2,326,752 449,771 
en cake »279,508 ’ 2,493,000 3,772,505 268,010 
wee i BD owen ,025,05 2,245,000 3,270,052 429, 150 
te": | aesouns ‘ 1,832,000 2,527,556 412,964 
1896, May 1...... 687,827 1,902,000 2,589,827 247,822 
1895. * oie i 1,426 2,859,000 3.720.426 396.759 


April 22, according to statistics compiled by the Financial 
Chronicle, 9,304,235 bales of cotton came into sight, as com- 
pared with 9,786,190 bales last year and 9,541,487 bales two 
years ago. This week port receipts were 41,746 bales, 
against 66,690 bales a year ago and 66,871 bales in 1902. 
Takings 9 By ogen spinners for the crop year up to April 
15 were 1,989,675 bales, compared with 1,931,633 bales last 
year and 1,900,902 bales two years ago. Last week’s exports 
to Great Britain and the continent were 111,890 bales, against 
36,569 bales in the same week of 1903, while for the crop 
year 5,454,559 bales compare with 6,150,760 bales in the 
previous season. 


THE NEW ORLEANS MAREET. 

NEw ORLEANS.—Receipts of cotton are 6,876,085 bales, 
against 7,339,624 last season. Receipts at all ports for the 
week were 36,973, against 55,880 last year. Stocks at all 
ports are 435,199, against 353,133 last year. The market has 
generally been quiet, with an easier tone, and the fluctuations 
from day to day have not been large. The market closes 





THE MEMPHIS MAREET. 

MEmMPHIS.—Spot cotton sales last week footed up 4,900 
bales, the demand being greater than for several weeks pre- 
vious. The tendency of prices was downward. Total net 
receipts since September Ist, 424,884 bales, compared with 
533,153 bales this time last year. Stock on hand 41,866 bales, 
against 34,317 bales last year. 

THE ST. LOUIS MARKET. 

St. Louis.—Transactions during the week were very small. 
Eastern manufacturers’ agents and exporters had buying 
orders, but their views and those of the factors were some- 
what at variance. The latter are still bullish and will not 
accept the figures that prevail at New Orleans. The decline 
for the week was fc. Stock in warehouses is 12,118 bales, 
against 16,324 bales for the corresponding period last year. 


MARKETS FOR LEAF TOBACCO. 


PHILADELPHIA.—Domestic leaf tobacco is selling in 
moderate amounts, but the trade is not generally active. 
Sumatra is selling in small lots, but dealers are generally 
waiting for new goods. The trade in Havana is fair. The 
large cigar manufacturers continue a moderate out-of-town 
trade, but local business is quiet. 

BALTIMORE.—Tobacco is quiet, with but light request for 
leaf, which, however, continues high in price. 

LYNCHBURG.—The receipts were light last week, being 
386,400 pounds, or over 300,000 less than the previous week. 
Better grades were offered and prices stiffened a little, with 
more interest manifested by buyers. Planters are busy and 
receipts are likely to be light for some time to come. 

In the Danville market sales were very light owing to the 
unfavorable weather conditions, and brakes generally com- 
mon with a notable scarcity of wrappers. Prices were quite 
firm with slight upward tendency. Severe weather has 
damaged the tobacco plants to some extent. 

CINCINNATI.—The offerings of tobacco in this market 
for the past week were chiefly common and medium leaf, 
and sold readily. However, there has not been much to- 
bacco to offer here, as the bulk of it has been purchased 
within the past two or three weeks by the leading interest. 











RAW AND REFINED SUGAR. 


Recent hardening of quotations for raw grades of sugar 
had a tendency to stiffen refined, although changes are small 
and transactions restricted. Refiners are more uniform in 
their figures, the basis being about 4.60, less one per cent. 
cash for standard granulated in barrels. Rates are usually a 
little firmer on delayed business. New contracts are rare, 
although the inquiries for shipment on outstanding contracts 
are all that could be desired. Raw grades are supported by 
higher London cables and the limited quantity of Cuban 
sugar nearby afloat. For May shipment small sales were 
made at 24 c. and f. 96 degree test, but this is more 
properly the bid price, as importers entertain somewhat 
higher views as a rule. 

New OrLEANS—-Receripts of plantation sugar have been 
extremely light and all offerings have been readily taken up. 
Quotations are unchanged. Refined sugars are in 
demand and the market is very firm. The molasses market 
is nominal and the supply limited. 





MARKET FOR COFFEE. 


Heavy tenders of coffee on May contracts produced an 
active option market, but the offers were absorbed without 
causing any notable fluctuation in quotations. This market 
shows an undertone of strength at about 7 cents for spot 
No. 7 Rio, but there is no inclination to advance quotations 
much above that point. Actual distribution of coffee is 
moderate, and the statistical position shows domestic stocks 
of Brazil about 250,000 bags larger than a year , while 
the Rio and Santos port movement is about 1,300, 
smaller than to date in 1903. Good qualities of mild 
find a ready market at steady prices, and offerings 





dull, but steady, Quotations for spot setton are unchanged: limited, 
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IRON AND STEEL. 


A lower schedule of prices for iron ore has been adopted, 
on @ basis of $3.25 to $3.50, and the Association will con- 
tinue in existence. Details as to tonnage and allotments 
will be arranged at a meeting next week. This removes 
one disturbing element in the situation, but by no means 
restores normal conditions. It has been found impossible to 
maintain quotations for pig iron, both Bessemer and Gray 
Forge declining at Pittsburg, although Southern Foundry 
iron remains unchanged. Rumors that the leading pro- 
ducer was seeking Bessemer pig for May delivery find no 
endorsement in the increased production, the Iron Age 
stating that the United States Steel Corporation is now 
making 175,000 tons weekly, or more than at any previous 
time in the concern’s history. In the open market there is 
an absence of inquiry, and probably little business will be 
transacted during the next two weeks, after which deliveries 
for the third quarter will be sought. Discussion of Pennsyl- 
vania tunnel contracts for castings occupies much time and 
interest, and as yet no orders have been placed, but it is 
reported that some bids are surprisingly low. Activity has 
equalled anticipations at wire mills, and tin plate output 
is heavy. Export orders of size are under consideration, 
and bridge work for Japan promises a large tonnage 
on old orders as soon as work is resumed at an eastern 
rolling mill. Competition by a new plant caused a 
reduction in bar iron, the older concerns promptly meeting 
the cut. Structural materials are still waiting for full re- 
sumption of building operations. Merchant pipe is a good 
feature, activity being general despite delay at the North 
because of unfavorable weather conditions. 


MINOR METALS. 

Extreme dulness is seen in tin, consumers apparently 
having considerable stocks on hand and seeking few deliv- 
eries. Such sales as occur are to meet pressing requirements 

and there is a conspicuous absence of any disposition to 
provide for the future. Trade in tin plate is large, but some 
trouble has arisen over the wage reduction and several mills 
are idle. Copper developed some strength in sympathy 
with the London market, but there was no improvement in 
home demand. 


THE PITTSBURG MARKET. 

PITTSsBURG.—The pig iron market shows no signs of re- 
covering from the recent slump. There is no buying of 
May iron, and furnaces, while actively engaged, are not 
receiving new business. Some of the furnaces, both merchant 
and steel, are accumulating stock. Bessemer pig is quoted 
at $14.10 to $14.35; foundry iron, Northern No. 2, $13.75 to 
$14, and grey forge, $13.25 to $13.50. There continues a 
fair demand for foundry iron, but consumers are supplying 
urgent demands and buying in small lots. Thereare reports 
of cutting in prices of billets, but not in this district, the 
shading being made by mills west of Pittsburg. The Billet 
Association is not firmly organized, but as a matter of self 
interest, billet manufacturers not members of the association 
have, as a rule, held the association prices. Bessemer and 
open hearth are quoted at $23, Pittsburg. There is a fair 
- movement in billets, but transactions are not large and are 
for immediate needs. Sheet bars, long lengths, are quoted 
at $24; cut to specifications $24.50, and wire rods $31, 
Pittsburg. The wire market is active, the mills fully em- 
ployed and there are some complaints of delay in shipments. 
The bar market is unchanged. Demand continues fairly 
good, and orders aggregate a fairtonnage. Consumers are 
not showing a disposition to contract ahead, but orders for 
immediate delivery are coming in regularly. Steel bars are 
quoted at $1.35 to $1.45; common iron bar $1.40 to $1.50 
and refined $1.50 to $1.55. Muck bar is in fair shape and 
prices, while a little easier, are not showing any particular 
downward tendency. Regular quotations are $26 to $27, 
The sheet demand is a little stronger and there are no dis- 








turbing elements, except strong competition between the 
independents and the largest interest. The largest producer 
still quotes $2.30 for black and $3.30 for galvanized, with a 
special rebate on its largest contracts. The independents 
are securing part of the business moving, and are quoting 
black sheets as low as $2.20, or 10 cents lower than the lead- 
ing interest. Tin plate is in fair demand, with considerable 
rivalry between the competing interests. While the plate 
market is still quiet, there is an improvement noted and de- 
mand is better than for some weeks. The mills, however, 
have sufficient capacity to take care of considerably more 
business than now engaged. Prices are unchanged, as fol- 
lows: Tank plate, $1.60; boiler, $1.70; and fire-box, $1.80. 
In structural materials there is a better demand, although 
business being booked is generally for small lots. There are 
more inquiries and manufacturers’ look for a building re- 
viual, which will bring out a good tonnage. Prices are as 
follows: Beams and channels, $1.60; angles, $1.60, and tees 
and zees $1.60. There is no particlar improvement in rails 
and the railroads are apparently adhering to the former 
policy. Standard sections are held firmly at $28, and light 
rails at $24 to $29. The pipe market is active, the mills are 
working steadily and the demand is good. Scrap iron is 
quiet and sales are small. 


THE PHILADELPHIA MAREET. 

PHILADELPHIA.—The iron and steel market is not par- 
ticularly active. The late season exerts a depressing influ- 
ence, and while there is quite a large consumption it is not 
uniform. The recent reduction of 60 cents to a dollar per 
ton in the price of ore will help the furnaces somewhat, 
though the effect is regarded as well discounted in advance. 
Prices for pig iron are nominally the same as a week ago, 
but the demand has eased off considerably. Business is 
mainly for immediate use and orders for late deliveries are 
reported scarce. The general outlook in finished material 
is improving and the demand for structural material will be 
quite active in the near future, as construction work in 
Baltimore is expected to cause a good demand in that direc- 
tion. The mills of the A. & P. Roberts Co., at Pencoyd, 
resumed work in some departments on the 25th inst. The 
demand for plates is reported rather quiet, but bars are said 
to be active. 

THE BOSTON MAREET. 

Boston.—In iron and steel not only has business been of 
small volume, but throughout the trade the outlook is con- 
sidered less encouraging than it was a few weeks ago. The 
fact that large interests fail to place business leads the 
smaller houses here to doubt the advisabilty of giving con- 
tracts. No change has occurred in the quotations of pig 
iron and local selling agents say that their principals are 
not disposed to shade prices to secure business. The small 
volume of current business is being taken at full previous 
prices. In steel bars new business of an important charac- 
ter has been quiet this week, but there has been a good 
demand for moderate quantities and for deliveries on account 
of previous contracts. Iron bars sell steadily in a small 
way. For both the market is firm. The unsatisfactory eon- 
dition of the building trades is responsible for a dull market 
in plate and merchant pipe, while beams and other struc- 
tural material continue quiet for the same reason. Sheet 
steel is in moderate request. Nails are firm, with the mills 
busy on old orders. 


THE CHICAGO MARKET. 
CHIcAGO.—Furnace products were firmly sustained as to 
values, and while the new demands are not large, dealings 
are steady and have acquired strength. It is thought that 
the conditions are now favorale to a continuance of current 


‘quotations, there being little effort to push production 


beyond reasonable needs of the trade. The rail mills have | 
orders on hand providing for full capacity during the next 
four months, and new demands, while light, are expected to 


become heavier for fall delivery. Other branches of steel 
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have a fair demand, particularly in plates, bafs and struc- 
tural forms. Implement makers made heavy shipments dur- 
ing the month and placed liberal purchases of materials for 
approaching activity. Machinery lines claim sales in excess 
of last month comparing favorable with a year ago. 
OTHER LEADING MAREETS. 

CINCINNATI.—While there has been no large business 
transacted in the iron market during the past week, con- 
sumers have placed orders for small lots and prices have 
been very generally sustained. The aggregate sales are 
fairly satisfactory. 

CLEVELAND.—Iron ore is going forward to the’ furnaces 
freely, and if no ore is received at Lake Erie ports until the 
latter part of May the docks will be in pretty fair shape. 


Present outlook indicates that navigation to upper lakes 
will not open until the middle of next month. The pig iron 
pr is inclined to be stronger. Structural steel continues 
quiet. 





COAL AND COKE. 


Nothing new has transpired in respect to the fuel markets, 
but the course of business has shown very clearly that the 
abnormally severe winter reduced stocks much lower than 
usual, and there is reason to look for a heavy movement to 
restore ordinary supplies. Next week the wholesale price of 
anthracite coal will be advanced ten cents a ton, but retail 
results differ according to how far they followed the cut on 
April lst. Soft coal is weak and dull, the interruption to 
manufacturing having a decided effect on purchases. Coke 
is also less eagerly sought, and deliveries are readily made 
as desired. While the season for large household consump- 
tion of anthracite is at an end, there is evidence of well 
maintained buying, as the tendency to take advantage of 
spring discounts is increasing. 

THE PITTSBURG MARKET. 

PITTSBURG.—The rains during the past week, while 
having a detrimental effect on some lines, has been fortunate 
for the river coal interests. It is estimated that there are 
about 9,000,000 bushels of coal ready for shipment; some 
has already gone out and more will be moved as long as the 
boating stage lasts. There have been some shipments to 
the lakes, but the lake movement will not fully be opened 
for some weeks. There is a good local demand and prices 
are unchanged. 

A summary of the Connelisville coke region for the week 
shows 19,584 ovens in blast and 3,513 idle, an increase of 
131 ovens. Production for the week amounts to 230,653 
tons, compared with 227,451 tons last week, an increase of 
$,202 tons. Shipments amounted to 231,930 tons, as against 
235,188 tons last week, a decrease of 3,208 tons. Shipments 
from the Masontown field aggregated 45,500 tons, as com- 
pared with 45,444 tons the preceding week, an increase of 
56 tons. Coke prices, Pittsburg, are: Furnace, $1.75 to 
$2.15; foundry, $2.15 to $2.50. 


THE PHILADELPHIA MARKET. 

PHILADELPHIA.—The movement in anthracite coal is 
stimulated by reduction of price during the current month, 
and retailers report a good demand on domestic sizes, while 
in steam and factory coal there is said to be a fair business. 
Prices are expected to advance on the first of the coming 
month. Bituminous coal is slow and dealers complain of 
falling off in demand, with consequent weakening in prices. 


THE BOSTON MARKET. 

Boston.—The cold weather has been an incentive to 
consumers to lay in small supplies of anthracite coal and this 
trade, coupled with the demand from the larger class of 
buyers operating against winter needs, has caused quite an 
active retail market. The wholesale market is also fairly 
active, with the volume of orders steadily increasing. No 
improvement in the bituminous market is reported and 
slightly lower prices from some distributers have not served 
to stimulate trade. 





MONEY AND BANKS. 


In many ways the present position of local financial insti- 
tutions is without precedent, and, on the whole, it is ex- 
tremely difficult to foretell the future because of the numer- 
ous novel factors that cannot be gauged by precedent. The 
mere fact that loans and deposits of the associated banks 
are far above all previous records is not in itself significant, 
since the nation has been steadily advancing in financial 
supremacy, and new high-water marks are to be expected. 
Moreover, cash holdings are much larger than in recent 
years, providing an ample surplus reserve. Non-member 
banks that clear through members of the New York Clearing 
House Association also carry a large surplus above the 25 
per cent. of deposits, although most of the institutions in 
this class are State banks that are only required to carry 15 
per cent. of their deposits in cash. 

Several causes have contributed to the present complex 
monetary situation, not the least of which is the concentra- 
tion of Government funds at this city in preparation for the 
Panama Canal payment. As this sale has been duly ratified 
by the Paris stockholders, there is reason to hope that one 
artificial element will soon be removed. Even on this point 
there is much difference of opinion, for it is frequently assev- 
erated that little gold will be exported, shipments having 
already largely discounted the operation, while bankers 
are believed to have accumulated a large supply of bills for 
transfer instead of specie. 

Actual movement of specie thus far this season has been 
significant. Owing to Japanese purchases of supplies here - 
and in Europe, the receipts at the Pacific coast have reached 
such proportions that the San Francisco mint has established 
a new high record of coinage. April exports of gold from this 
city have exceeded those of any month since November, 
1901, when another peculiar condition existed, growing out 
of the purchase of Northern Pacific stock held abroad in the 
effort to secure control of that property. Last Tuesday’s 
steamer carried the largest consignment ever sent to Paris 
on a single ship, although there was a cargo of $7,836,500 
in November, 1901, but part of that gold was for Germany. 

The supply of bills against these very heavy exports of 
gold had an extremely depressing influence on rates of 
exchange, but this did not prevent further engagements for 
Thursday’s steamer. Paris exchange on London fell to 
25f. 10c., which facilitated shipments on the triangular plan. 
There was more corporation borrowing on two-year 5 per 
cent. notes, but little demand on Stock Exchange account 
or in mercantile channels. Foreign financial conditions are 
strengthened by the movement of gold from New York, and 
the next event of especial importance will be the payment 
of Panama Canal warrants. Gross gold in the Treasury 
vaults has again risen above all preceding records for this 
or any other nation. 

Call money has loaned at 1 per cent., with 14 per cent. 
the usual rate. Time loans are still quoted 2} to 2% per 
cent. for three months’ accommodation, up to 4 per cent. for 
January maturities. Commercial paper is easier at 3} per 
cent. on choice names, up to 4% per cent. for endorsements 
less well known. There is no disposition among merchants 
to put out large lines of paper, a very conservative attitude 
prevailing. 





DOMESTIC EXOHANGE. 

Rates on New York are as follows: Chicago, 20 cents pre- 
mium; Boston, 5 cents discount; New Orleans, commercial 
75 cents discount, bank $1 premium; Savannah, buying at 
50 cents discount, selling at 75 cents premium; Cincinnati, 
15 cents discount ; San Francisco, sight 124, telegraphic 15 ; 
Charleston, buying par, selling at 1-10 premium; St. Louis, 
35 cents premium ; Minneapolis, 80 cents premium. 

FOREIGN EXCHANGE. 

It is obviously impossible to even approximate the extent 
to which bankers have accumulated exchange in anticipation 
of the Panama Canal payment, although it seems almost 
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certain that the operations have largely discounted the 
transfer of funds, and now that the stockholders have rati- 
fied the sale, it may be found that only a moderate outgo of 
gold will result on that account. But other influences have 
been at work, and shipments to Paris on Tuesday’s steamer 
aggregated $6,600,000, while $2,500,000 went on Thursday. 
Rates of exchange have weakened slightly, as appears in the 
appended record : 


i Ts ish Tr a 
, Odays..... 

Storing” Z. i iidieie ret 4.874 4.87 4.87 4.86; 4.86} 

Sterling, ae 4.87 4.872 4.87 4.872 4.872 4.872 

Berlin, D iti dne 954 952 9 95.31 95.31 95.31 

Paris, sight ......... "5.158 *5.15§ 5.15 *5.15§ *5.15§ *5.15) 


*Less 1-16 per cent. 

SILVER BULLION. 

Irregularity and sharp fluctuations have marked the 
course of the London market for silver bullion, and New 
York has responded promptly. Last week’s firm closing 
reflected to some extent the ease of money, but the situation 
in the Far East is not conducive to a wholesome movement of 
the white metal, and frequent reactions result. Recoveries 
often appear most unexpectedly, and the net result for the 
week was insignificant. Daily quotations were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London Prices.... 25.50d. 25.00d. 24.91d. 25.37d. 25.37d. 25.00d. 
New York Prices.. 55.25c. 5412c. 54.12c. 55.00c. 55.00c. 54 62c. 


FOREIGN FINANCES. 

A small loss of £55,210 in gold coin and bullion holdings 
by the Bank of England was accompanied by a contraction 
of £3,453,000 in loans, making the proportion of re- 
serve to liability 49.60 per cent, against 46.70 per cent last 
week. The Bank of France also strengthened its position 
by increasing gold holdings 20,550,000 francs. Loans ex- 
panded 99,825,000 francs, however, detracting somewhat 
from the good showing as to gold, which expanded as im- 
ports from New York arrived. An almost sensational de- 
cline in Paris sterling to 25 frances 10 centimes attracted 
more gold to that city. No especial change appeared in the 
foreign security markets, Paris selling somewhat at London, 
and London buying from New York. There is much dis- 
cussion regarding the proposed Russian war loan, and de- 
tails will shortly be made public. Call money at London is 
quoted 2 to 24 per cent, and time loans slightly higher. At 
Paris 23 is the opening market rate, and at Berlin 2{ per 
— FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on band in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as foliows: 


April 28,1904. §_ April 21,1904. April 30, 1903 
Gold owned ..........-. $83,214,349 $87,017,526 $112,325,817 
Silver owned.......... 20,073,720 18,758,849 21,296,116 


Net gold has again declined moderately, but there is 
about an equivalent gain for the week in silver. While the 
amount of free gold is about $30,000,000 less than a year 
ago, gross gold rose to a new record on April 26 of 
$706,903,614, but withdrawals for export have since caused 
a slight fall below the top point. The net available cash 
balance also declined somewhat, now standing at $219,- 
988,528, of which the national banks hold $162,923,434, in- 
cluding $7,490,827, balances of disbursing officers. April 
expenditures exceeded receipts by $5,016,937, reducing the 
surplus for the fiscal year to $2,922,477. 


NEW YORE BANK AVERAGES. 

Last week’s exhibit of the associated banks was excep- 
tional in many ways. In the first place, every item showed 
more or less increase, even bank note circulation expanding 
somewhat. Both loans and deposits rose far above all pre- 
vious records, yet the ratio between the two remained 
conservative, deposits now surpassing loans by more than 
$60,000,000. Gold imports largely exceeded exports last 
week, producing a large advance in specie, and funds 
tended toward this center despite the low rates for money. 


Government’ deposits in the associated banks increased 


slightly to the unprecedented sum of $56,205,500, an ab- 





normal situation due to the Panama Canal payment. Loans 
rose on corporation borrowing rather than security account 
or offering of commercial paper, and the foreign exchange 
operations are a factor in the financial situation difficult to 
measure. The surplus reserve is ample protection, and 
total cash is nearly $80,000,000 larger than a year ago, 
eclipsing all records for recent years. The statement. in 
detail compares with earlier dates as follows: 








Week’s Changes. April 23, 1904. April 25. 1903. 
Depenias Ale Gh Rt _ 12256 000 109,374 400 887 608 300 
eevee -eeeee- INC. ’ , 

re i aOR in ae 411°500 236'157 500 164.278. 100 
ee eseeeeaeseeaeee Cc ? , , ’ 

Legal tenders....... . 551, 75,389,800 68,611,200 
cash ...... Inc. $9,963,100  $311,547,300 $232,886, 

Surplus reserve..... Inc. 6,899,100 34,203,700 10,985,475 


Non-member banks that clear through members of the 
New York Clearing House Association report loans of 
$85,624,500, an expansion of $3,626,800; deposits $98,197,600, 
an increase of $2,385,000; surplus reserve $3,704,300, a gain 
of $812 ,850 

SPECIE MOVEMENT. 

At this port last week: Silver imports $50,227, exports 
$781,312; gold imports $26,084, exports $1,561,354. Since 
January lst: Silver imports $362,759, exports $14,933,563 ; 
gold imports $6,897,519, exports $10,461,766. 





MONEY CONDITIONS ELSEWHERE. 


Boston.—The money market is easy and dull, with no ap- 
preciable change in rates. The tendency is downward. 
Conservative business operations and apathetic speculation 
are responsible for a small demand. Time loans are quoted 
at 34 to 44 per cent., call loans at 24 to 8 per cent. and 
business paper at 33 to 44 per cent. The clearing house 
rate is 2 per cent. and New York funds are at 5c. discount 
for cash. The bank statement shows: Loans, $172,751,000; 
circulation, $7,216,000; deposits, $138,413,000 ; due banks, 
$67,689,000; U. S. deposits, $5,067,000; with reserve 
agents, $43,990,000; exchanges, $12,704,000; -due from 
banks, $18,214,000 ; legal tenders, $5,501,000; specie, 
$1,062,000 ; surplus reserve, $4,029,571; New York funds, 
excess, $25,456,571. 

PHILADELPHIA.—Call loans are quoted at 3 to $4 per 
cent. and time loans at 4 to 6 per cent., with fair amount of 
offerings. The latest statement of the Philadelphia national 
banks shows loans apd discounts $189,168,000, decrease 
$376,000 ; lawful money reserve $65,934,000, increase 
$1,884,000 ; due f'om banks $30,483,000, decrease $452,000 ; 
due to banks $90,754,000, increase $745,000; deposits $138,- 
697,000, increase $221,000; circulation $10,894,000, decrease 
$34,000; percentage of reserve 33.1. 


NEW ORLEANS.—The money market is fairly easy, the 
demand is good and rates unchanged. 


CINCINNATI.—Money still remains easy at 5 to 54 per 
cent. for call and 6 per cent. for time loans. 


CLEVELAND.— Money is inclined to be close; the demand 
good and rates unchanged. 


INDIANAPOLIS— Money is easy at 5 to 6 per cent. 


CuicaGo.—The improvement noted a week ago in the 
demand for funds to be used in manufacturing and in im- 
provements has been sustained. Railroads have also bor- 
rowed to some extent and the general demand now approxi- 
mates considerable volume. Deposits show a slight increase 
and most banks are well loaned up. The supply of commercial 
paper has continued fair and the discount rate for choice 
pames is quoted at 44 to 5 per cent., although it is said little 
business is now done under the latter figure. The rate for 
call loans has shown little variation during the month, but 
is somewhat firmer at 44 percent. Five year loans on choice 
real estate were made this week at 4 per cent., the lowest 
recorded this year and for some time previously. 

Buying of high grade bonds was fairly good and some 
shortage in the supply is noted. Dealings in local securities 
were very dull, the volume being 70 per cent. under a year 
ago. ‘The ten active stocks show an average decline of 70 





- cents per share, weakness being mostly in tractions. 


St. Lours.—Money is plentiful, but rates remain steady. | 
The range is from 44 to 6 per cent. in extreme, with the bulk 
at 44 to 5 on call and time loans. | 
we City.—The money market is easy and demand 
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THE STOCK AND BOND MARKETS. 


The stock market was extremely dull during the week 
and fluctuations, except in a few special instances, were 
without particular significance. There was a distinctly 
_ heavy tone to prices at first, but this weakness was followed 
by some improvement, in which most of the previous losses 
were recovered. The early depressi n was to a great extent 
due to the heavy engagements of gold for shipment to 
France, although the continued weakness in United States 
Steel was no inconsiderable factor. Gold engagements 
reached a total of $10,200,000, making the amount sent 
abroad since this movement began on April 7th $16,125,000. 
The opinion was that this large movement was required 
in connection with the Panama Canal purehase. Notwith- 
standing these heavy shipments the money market was in 
nowise affected, but sterling exchange showed an easier 
tendency. London was a considerable seller at the opening 
of the week, but later the moderate foreign purchases helped 
in the recovery, which was mainly due to the covering of short 
contracts. The railroad reports for the month of March 
that were issued were of a mixed character, but in the state- 
ments for the third week of April losses in gross earnings 
predominated. Announcement was made of the sale by 
the Wabash Railroad of $6,160,000 three-year five per cent. 
notes and of the issuance of $900,000 serial equipment trusts, 
and by the Central Crosstown Railway, one of the Metro- 
politan’s leased lines, of $2,250,000 two-year five per cent. 
notes. The Metropolitan also sold $2,300,000 refunding 
fours and $2,000,000 Third Avenue fours. The market at 
the close of the week was reactionary. 

The weakness in United States Steel was the particular 
feature of the market for a time, and coincident with the 
heavy selling of the shares many reports of a pessimistic 
nature were circulated. The only actual developments of 
importance in connection with the property was the winding 
up of the stock conversion syndicate and the announce- 
ment of the completion of the deal for the acquisition 
of the Clairton Steel Company. Possibilities in con- 
nection with the next dividend to be declared on the pre- 
ferred stock were freely discussed and forecasts made of the 
earnings of the présent quarter. The reopening of the Pen- 
coyd Works, after a long shutdown, was favorably com- 
mented on. Consolidated Gas was conspicuous in the 
week’s movements running off sharply on profit taking sales 
after the Remsen bill had been signed by Mayor McClellan, 
and later regaining strength on the belief that Governor 
Odell will aleo sign it. Brooklyn Union Gas scored a sharp 
advance, which was purely of a sympathetic character. 
General Electric was under pressure at one time, but its 
loss of several points was generally attributed to nothing 
more than an attempt to realize on some shares on a very 
narrow market. American Sugar Refining made a good 
advance as a result of the marking up of the price of the 
refined article. In connection with a decline in Republic 
Iron & Steel preferred a report was current that the com- 
pany was considering means to fund the floating debt, 
which might result in a bond issue. Virginia-Carolina 
Chemical was helped by the statement that a syndicate 
would underwrite the new issue of stock. Pressed Steel Car 
common shares fluctuated considerably previous to the 
declaration of the regular quarterly dividend. 

Pennsylvania improved to some extent as a result of pur- 
chases for Philadelphia houses. Union Pacific was traded 
in rather heavily, but the volume of transactions seemed 
meagre, a8 compared with the recent enormous volume of 
business in the shares. Atchison’s favorable report for 
March was reflected in some improvement in the price of 
its shares, and the latter was further helped by advices that 
the crop outlook throughout its territory was satisfactory. 
Mexican Central scored a further decline, but at the lower 
prices a considerable demand-was in evidence and a good 
recovery resulted. ’ Ontario & Western was stimulated to — 
some extent by a statement that efforts would be made to 








terminate the voting trust. Delaware & Hudson and Dela- 
ware, Lackawanna & Western attracted attention by a 
sharp improvement in their share prices on the continuance 
of talk of excellent anthracite coal trade conditions. Nor- 
folk & Western showed weakness following the announce- 
ment of the calling of a special meeting of the stockholders 
to be held on June 17 to authorize a bond issue of $35,000,000. 

The heavy falling off in Erie’s earnings for March was re- 
flected in a decline in its shares. 


The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 


Tues. Wed Thur. Fri 
89.12 89.31 89.15 989.15 


Railway .......... 99.86 89.41 89.13 
Industrial ........ 6322 47.88 47.26 47.43 47.65 47.58 47.58 


Gas and Traction. 131.72 121.80 120.95 121.12 121.62 121,52 121.53 


The following table gives the daily amount of sales of 
stocks and bonds on the New York Stock Exchange, with 

















a? and yearly totals, as compared with 1 and 
Srooxs (SHARES.) 
1904. 1903. 1902. 
Saturday.......... eiinindtitbic 72,262 234,158 474,008 
I cicvnwnvevddosdadoens 282,318 388,782 1,006,395 
, | “RS ame ata aperes 197,511 467,574 884,013 
Seas ne bpabelenbdiiceniine 172253 308° en 188 
a” ae 392'999 976,629 
Total for week .......... 1,068,121 2,068,353 5,189,439 
Total for year to date.... 40,290,642 53,251,032 68,036,789 
Bonps (PAR VALUS.) 
1903. 1902. 
padvedeeneesensoesia $1,407,500 $1,153,000 $2,370,500 
Ni sien sdeccienesesne 2,631,500 $1,669,450 4,189,500 
DEINE cinchebacdoonebbeds 2,049,600 1,509,000 3,619,500 
SIE iccnascnscasenese 2,469.000 2,136,500 3,633, 
WEEE ccccdtensadecceeton 2,099, 1,688,500 2,425,000 
Pi tiisdd tabeceusieas ieee 1,938,000 1,458,500 3,449,000 
Total for week .......... 12,595, 100 $9,614,950 $19,687,000 
Total for year to date.... 218, 961, 800 233,633,550 , 933, 


RAILROAD AND MISCELLANEOUS BONDS. 

There was a continued improvement in the bond market 
during the week and, while the business was not remarkably 
heavy, it was well distributed throughout the list. A 
number of issues showed particular strength, among them 
being Atchison adjustment 4’s, Brooklyn Rapid Transit 4’s 
Central of Georgia consols, Chesapeake & Ohio consols, Erie 
general 4’s, Hocking Valley 44’s, Nassau Electric 4’s, St. 
Louis Southwestern Ilst’s, Southern Pacific #s and 4}, 
Southern Railway 5’s, Wabash first 5's and Wisconsin 
Central general 4’s, each of which reached a new high 
record for the year. The United States Sinking Fund 5’s 
and the Mexican Central incomes were exceptions to the 
general trend of the market. The last named were affected 
by reorganization talk, while the former suffered a sharp 
decline, as a result of heavy sales induced by the reported 
dissolution of the stock conversion syndicate. 


GOVERNMENT BONDS. 

Gdovernment bonds were unchanged except for a decline 
of + in the bid price for the twos. The sales of the Stock 
Exchange included $10,000 twos, registered, at 1054 and 
$1,000 fours of 1907, coupon, at 108. 


The following were the closing bids for Government bonds : 


Sat. Mon. Tues Wed Thurs Pri 
U.S. 2sreg......... 1054 105) 1053 1053 1063 1 
U. 8. 2s coup......-- 1054 1054 1053 1054 1053 1 
U. 8. 38 reg ......... 1064 1064 1064 1 106} 1 
U. 8. 38 coup......-. 1074 1074 1074 107 ot 107 
U. 8. 36 small...... - 1064 1054 1054 1054 l 1 
U. 8. 4s reg., 1907... 1074 1074 1074 107 1074 107 
U. 8. 4s coup., 1907.. 1074 1074 1074 107 1074 107 
U. 8. 48 reg., 1925... 133 133 133 133 133 1 
TY. 8. 48 coup., 1925.. 134 134 134 134 134 
re ts idasedes 110 110 110 110 110 110 
D.C Biéeee oespe San 119 119 119 119 119 


OUTSIDE SECURITIES. 

In the outside security market Northern Securities fluc- 
tuated between 984 and 99, closing at 99; American Can 
preferred, as a result of its good annual report, rose from 
33% to 36; Greene Consolidated Copper advanced from 154 
to 16, but dropped back to 154; Interborough Rapid Tran- 
sit after declining. from 1074 to 107, rose to 108%; Seaboard 
Air Line common was traded in between 94 to 9%, while the 
preferred sold at 19. Standard Oil advanced from 622% to 627. 
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; Weekly and Yearly Record of Stocks and Bonds. 
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ACTIVE BONDS. 




































High and Low Week Week l 
vetoes 1, 1900, Mayl, | April 29, ACTIVE Saturday 1 
te Dec, 31, 1903, 1903. 1904. BONDS. | . 
High Low Lou 1 
lf 
109 Beb’01/10142 Sep Exp 4s. lf 
102 Jun'0l| 90 No Oi 415. | 
Feb 02} 66 Oc al : & Lés. 
101 Mr °01) 90 Jan 4s... 1 
106% Mr ‘02) 974s Oc le 
Jun V1) 78% Jan rT 
$e aie Wal Shia Bup al bine AbT aS] Sf ace t so sue] Sul SusLadedamat tne da Bi | 
% De ‘OU Siu Jut lt 
105 U2) 9749 Jan 1; 
101 ‘Oz! 935% De 1] 
92% De ‘Vl| 3549 Sep : 
110% Feb '01| 99% No 13 
1 Jul ‘0z) 91 Sep 1] 
120% Apr '0%/112%s De - 
11945 Feb O2|108 Jan eee 12 
109g De "OVilU2 Jul “ 10 
111 Jan ‘Ol 196» Sep 1] 
11349 Apr ‘02 lg F 10 
89g Apr UZ) 324g Feb 1] 
445 Apr’ 04 Jan 4 
31 Apr’ 445 Jan 8 
141 Apr ‘02/117 Jan ss 
108% Jul ’01| 88 
12845 Apr ’O0zjll4 No 
110% Feb 02) 954 Jan 
94 Jan Ul) 79% Oc 
87% Jun Ul Au 
106% De ‘0U) 894 Au aed 
1 Apr ‘00/1022 Au = 
1 Aprvljilz d 
117 Jun 02/103 A 
122% My 00/112 Au 
1204s Apr OU|111 Jul ‘03/111 Jan 14)109% Jam 9)......) 00-00) cco) oc. _ 
SaaS tie Gallas an ‘OBlLee% nek aloes dee BiietetteN to a 
‘Rosh Fe Al 
lll Oc °Ol| 9649 Au U3) 99% Apr 8 9749 Mr 28) 99 | 99 |....../...... j 
112 Mr ‘01/101 Mr BE: 
80% Jun '03| 69+ Oc 
1134s Apr ’02| 99% Aa ] 
lg De *02) 67% De Br 
98 Mr Cl] 7i‘sJul 
106% Mr 01) 94 Jan Br 
105% Apr '01/10049 Jun Ce 
‘111% Apr 02} 60.2 No 'v3| 79 Feb 4| 69 Jan 6) 859) 84 | 73 | 73 /|Col Fuel conv 5s |...... Ce 
8745 Apr’01| 54 Le Ce 
97 Jul 02) 78's Sep 
69%, Jan 0%) 561% Sep Ce 
10449 Jub 'O1| 964s Jan I 
Li4‘s De '01/104% Jan 
956%s Feb 03; 19 Jan EN Ch 
Jan 03) 568 Oc or 
1 Apr '02)114 Jan 
140% Api i112 Sep 
117s Jun 108 y Jan ’02/110%s Feb 20/102 Apr20|......|......|........ |B T Reor lien 58.| 109 |..... 11109 |....../4109 1112 |#109%112 |4109%01112 |4100%0/119 | ||... ---«- Ch 
luz Jun 87 Sep 
91%, be Wli 67 Jan 
9644 Jun 87 Au °U3) 93%s Jan 27) 88% Feb24) 91 91 | -....-./.....- 
1164s My 70 Mr 
20s Oc 5% sep I 
112 My 98 Sep Ch 
180% fen Galleo My c 
106 Jan 021101 Jan Be Ch 
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t No sale: bid and asked quotation. 
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LESS ACTIVE BONDS. 


All bend sales are indicated in $1,000 lets. 
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Highest and Lowest Prices of the Year 1903 and 1904, With Latest Bid and Asked Quotations of Bonds for Both Years. 











DEALINGS THIS YEAR. DEALINGS THIS YEAR. High | lew 
Shicago, Mil. & St. Paul con. 7s, 1905.............. *33|\175 Apr20)169 Mr 
Do terminal g. 6s, 1914....................-...- JJ3*\1104g Apr 25|109 Mr 
Do 3's8. Series B, May, 1989.................... % Jan 97% Mr 
Do Chic. & Missouri River Div. 5s, 1926....... JJ*|119 Jan 115% Mr 
Do Dakota & Gt. So. g. 58, 1916 ................ *JJ\1114o Apr 109% Mr 
Do Ue. & Dak. Div. 58, 1910............. *JJ\106 Jan 16\106 Jan 
Do lst 7s, 1910...... Oy IE EE *JJ\1184g Feb 4/116% Jan 
Do Iowa & Dakota ext. 7s. 1908................ JJ*\169 Mr 169 Mr 
Do eral Point Div. 6s, 1910................ JJ*\107 Mr 106%, a 
Do Wisconsin & Minn. . g. Se, 1991........ JJ*\114% Jan 114 
Mil. & Northern ist con. 6s, 1913............... *JDi117% Apr 21)114% Mr 
Chicago & Northw con. 78. Feb. 1, 1915....- QF 129%, Apr 129% Feb 
Do sinking fand 6s, 1879-1 « -. O* re 1114 Apr 
Do sinking fund 5s, 1879-1929 oon 40"'110% 10943 Jan 
Do deb. 58, 1909 te * 106 Feb 56/104 Feb 
Do debenture 58, April, 1 A015| 108% Jan 22/10849 Mr 
Do sinking fund deb. 5s, 1933................. 118 Apr12/}11549 Feb 
Winona & St. Peters 2d 7s...................... MN*/112%, Apr 6/112%s am 
g. Mil, L. 8. & W. 1st Ge, 1931................-.-. *MNi1L Jan 128% 
Do ext. & imp. s. f ad bvasbentininbeaosecns *FA!118% Mr 25)117% Mr 
+ Denver Div. 4s, Do conv. deb. g. 58, 1907..............--.------ *FAi1 Apr 8103 Apr 
5s, 1919 Chicago, Rock Island & Pacific lst oS Ps cceintoiits JJ*\1 Apr 21% Apr 
Bur., Cedar Rapids & Nor. let 5s, 1906......... *JD| 103 Apr 11|101% Jan 
Do con, lst and col. tr.5s8 1934. -*AO|117 Jam 19/1154 Apr 
Choc., 0. &G. % 5a, Oct., 1910. ..... ........ JJ3\ 104 1037, Jan 
Des Moines & ext. 4s, 1906....... .--.“dd| 98 Jan % Jan 
Keokuk & Des Moines Ist 5s, 1923............. 10¢ Mr 104% Apr 
Chi, 8. P., Minn, & Omaha con, 6s, 1930.......... *JD|133 pr lg Jan 
Chicago, St. Paul & Minn. 1st g. 68, 1918 wept ‘ 1 Jan sie 
N Wisconsin ist 6s, 1930........ > | Mr 
St. 1919 AO}122%s Mr Apr 
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High Low Friday || 1.288 ACTIVE High 

Bid Asked ’ Bid Asked 
Apr 8110 Mr 111%4)...... St. L. & 8. F. ag, On, haes B, 1906..MN*\105 Feb 6/106 |...... 
Apr 12)101% Apr 12)......).....- Re Seer # JJ*\ 124% Jan 14/124 |...... 
Feb 1; 98 Feb 1) 96 |....../| Deocon. g. 48, 1906.................. JJ*| 96 Apr BGhsiseoAinn ian 
Jan 22\105 Jan 22/106 |...... De sont wont Div. se 1947..... -£40*|100 Jan 21)100 |...... 

ts Aue C538. Mr 31:100% Mr 4/101 /103 K. C., LS, a oe 1928...*MN/|119% Feb 4/1194 1% 
Mr 16/128 Mr 16/127 |...... gt. Louis S-win 24g dy inc. Nov, 1989.3), 78% Mr 13) ao % 
& a. 15|110%g Mr 16)111%9)...... P., Re 33 J3*\182 Mr 5|1307%,)...... 
. & W. Ist con 112% Feb 9/107 |...... ee MRI, WE inn ac'natan-vsonsscond 110% Feb 11/108 |}... 
Cleve. & ad aet Be ie. Ge, 1088 Feb 10/116 Feb 10/116%s)...... De Dabeks Bek o’ + « ett awees N*/11145 Apr l $0) 11149)...... 
De). & Hud. 1st Pa. Div. 7a, 1917.....MS*|187% Jan 12 % Mr 30/134%9)...... Do Montana Ext. 1 1937........\101% Apr 1 4/101%4/102% 
Apes 2 3 ae 1906. *AO|108 Jan +3 1 7a 106 %9}....-.-. Montana Central Tat gt. ,1937..3J* ahaa + 14/136 |...... 
Dog ns axi-cuhais *AO|106 Mr 111/106 103%) ..-... Do lst Rs SET; ccdvnntbeuse< JJ*\ 114% 1 16)116 |...... 
Marrs & Roses 1 aikatiity wedi "MS*/112% Jan 25 eee 1104)111 W: Sioux Falla tg. 68,'38.*JD)117 Janl 11}11649)...... 
Morris & igh Ye 1 ea wend *MN/129% Jan 256)/129% does nisin Santa & g. 58,'42.MS*\110 Jan ,: Pe ee 

Do lst Lack. & We in inin ecahieeonsd *JD ae ag 130%, Feb ee Spada. st con 68,0¢61,1955.33|104% Apr 15}103%4)104% 
N. ¥., Lack. Zs, 1018 let 68, 1921. 55 129% Mr 26127 Jan 6/1 1 Do Ga., Car. & Nor. sen ee. 5-90 59-22 10542 Feb 2 4g Feb 25) 107 %)...... 

Do con. 5s, 1928...............-.---- *111449 Jam 28)111% Feb 6/114 (|114%9/| So.Pac. Austin & N.W.lstg.c. 941..3J*|102 Apr 97 Feb 26\102 |...... 

Pn min. pyaar N/100% Jan 26 Le go DE liscnns DeOP. £9.6.3's8-Aug.. 1929.JD| 8649 Jan Jan 6i...... 86 

yractse, Bing. & N. Y. lst 76 17506. "Ae 109% Feb 8 % Feb 8/107 %s|...... So. Pac., Gal., H. & Sam An. 24 78,'05..*J 105% Apr 100 Jam 26/104 |...... 

Den. & Bis & Rio —y 5s, 1 -JD106 Apr ié 3 Jan 4/105%)106 Do Mex. & Pac. lst 58, 1931...... *MNi1L Apr Mr a Vo codes 

Do bisa Wok tr. A,1949..*AO] 854s Jan 23 Apt 23)......|.....-. Gila V. G. & Nor. lst 58, N*|i08 Apr an 19/107 |...... 
Denver & S’w’n gen. 6. f.g. 1929..... 36 Jan 4 3s SE BBlccdpediadimes Houston & Tex. Central thal ist x. 5s, '37. JJ* 12 Feb an --«/118 

Detroit & Mackinac goid 48,1998 sn oni 94 Jan 2) 93% Mr 10) 94 | 96 Oe San. «. Se | CORRE RTE “1138 Mr 112 Jam 26/110 |...... 

Det. So., Ohio So. Div. lst pee *MS| 84 Feb26; 79 Apri3) 7 82 Northern Ry.of Cal. lst 6s,¢td.1907. .*JJ|106% Apr 19|106% Apr 19/1064)...... 

Duluth & Iron Range lst 6s, 1 112% Mr 30/110 Apr 13/110%)...... Cregon & California 1st 5s, 1927..... J*1100 Jan 81 Jam 8)1015)...... 
Duluth, South Shore & At. g.5s8,1987.*JJ\111 Jan 28)109% Apr 19)/100%)...... Morgan’s La.& Tex.lst 7s, 1918..... AO*/1301_ Mr 130 Mr 29/127 (129 

, Jol, & East. ist g. 60, 1941 | 115 dam 13)114%, Apr 6/115 |...... So.Pac. of Ariz. lat g. 6s, 107 oy an 18/10619)...... 

Erie 24 ext. g. 68, 1919............ sancti 112%3 Mr 24/112% Apr 18 (115 I I I ok ee enem oti J|107 r J 107 ‘4. ..... 

Do 34 i BE nicaccccace % M Jan 14/108% ape 9}108%4)...... So. Pac. of Cal. lst g. 6s Ser. a ouww - -*AO |10149 Apr 21 pr 21/101 %4)...... 

Do 4th ext. g. 58, 1920 AO*!114'5 Jan 11/114 r 24/110 |...... Do Ist 6s, Garles C. &D.,06........- *A0O}103 <Aprilz pr i2i104 |...... 

Deo ist con. g. 7a, 1920. .........-.-- us Jan 1314s Jan 132%)133 Do ist 6s, Series E. & "Sg 1912..... AO}11 32 os < 11449 Apr 18)114 |...... 

De Chicago & Erie lst g. 58,1982. *MN/119% a 29\117%9 Jam 18/119 (119% Do 1ot ged, 08,1987 ip sitidinilik naachibils MN* 139 Feb 2)119 Feb 2/110 |...... 

oe en 6s, 1935........-- 3 r 31130 Apr 8132 |...... Do con. “37..... MN*|109% Apr 27|107 Jan 6)10949)...... 

RS wCcé cn.gti.68,1922..*MN/ 118% Apr 29 Fe Jan 12)118%9)...... So. Pac. of New exico 1st g. 6, 1911.*JJ|108% Feb 19|}108 Mr 9/108 |...... 
aS ig Bm ie 946* 108%3 Jan 6)108‘3Jan 6/109 |...... Texas & N. O. le , Sane FA*\101 Feb 65)101 Feb 6/101 |...... 
N. ¥.. Sus. & W. ist ate, 937 ..*JJ|111 Apr 29/100% Jan 8110%4)...... Do com. con. g. 68, 1 JJ*\103_ Jan 29|103 Jam 29/10349)...... 

Do 2d g. 4 Se aR (01%, Apr 15|101%, Apr 15) 99 |...... So. Ry., Ala. Central 1 lst 1883. nneniaae JJi117%2 Apr 20)115 Apr 12)115%9)...... 

Do g. 1940 .FA* re oe 7 102% Apr 22)101 |...... rom, Fe Dan. ist g. 48, 1948............. J*| 92 Feb 1) 91% Feb 24/.... 91% 

Do +t g- 3, > chai oowes *MWN/113% SilS*eJan 8116 |...... ac, Ist sede dit omen ani tal 233 122 Mr 18)118%Jan 7/121%/123 

of N. J. lst g. Ga, 1910...... *AO te) Me 17|110% Apr 21/1107%,)...... nox siite hio aa 6s, 1925...... JJ*|120 120 Jam 7121 |...... 
W. &E. lat gtd. &, 5s, | REE *JD|10842 Mr 19)/106+2 Jan 11/109 |...... Rich. & Danville co om. 6.5 6s, +058 ional *JJ\115 4 Mr 16)114%)...... 
Evans. & Terra H. ist g. 68, 1942*AO "9 Mr 21)103 Mr 24)....../...... Va. Midland eoeees.----*MNILI3—= Apr 29/110 Jam 18)112%)1138% 
De ist consol. 6's, 1921........ ‘ 116 Mr 25)116 Mr 26)118%)...... Do stamped. ............ 10% Mr 16)110% Mr 16) .....j...... 
Fort Worth & R. G. v3 4s, 1928..... 74 Jan 28| 71 Jan it deleeies 2S fee $103 Mr 29)108 Mr 29/)103%)...... 
Gal., Houst’n & Hen. 5s, 1913..... *AO|1038‘2 Mr 7 =<  h - 11/101 |...... Do Se Series E 58, 1926......... S|109% Jan 22|109%s Jam 22/109 |...... 
Geoen Bay © Wesmra deb. Te SPR sie 79% Jan 7| 72 Mr 24j....../...... co: &. Ge, 1914.3J3*|114% Jan 4/112% Feb 19/114%9)...... 
Gulf & ro ye RT 2.J3|108%3 Apr 7 103 Mr 16)102 |103 Rae a oT eee, 94.44. FA*/115% Jan 13/112% Feb 27/115 |...... 
Hock. Vy., Col. & H. V. ext. de] .AO0*/100 pr 12}100% Apr 12)......)...... 8. L. Ter. . 6's, 1930...... *AO|}110 Mr O Mr 26'108%4)...... 
Illinois Central ist g. 4s, 18 S04. 1961.. --*JI 115 prilill5 Apr 11)1144)...... Tex.@Pac., La. Div., B. L. latg ce, a *JJ|110%Jan 8/108 Jan 27 108 
ke waite aerial ages 1% Apr 20/101% Apr 20). ..... 10i49|| W..M.W&N gtd. 1st 5s, 1930..... 106%) Feb 1/101 Feb 4\...... 106g 

Deo Ville Div. 3498, 1953....... ia 06 Feb 8 93\yJan 6 ee Tol. & Ohio Cen. lat g. 5s, 1935......... *113 Mr 23)112%Jan 22)113 |...... 

Do 8t. Louis Division 3s, 1951... ... JJ“| 8648 Mr 10; 80 Jan 12) §$2%9)...... Do +4 wiibciohase wy ctolaies bile *JDi1l06 Apr25\105 Apr 7/105 (108 

Do zg. 3 i cinlinthnin andgaahtien JJ* Apr 93 a 934g} 95 Kana & at gtd. g. 4a, 90. *AO 92a Feb ©) 91 Apri18; 91%) 93 

Do Wes e letg | RRP: FA’*|106% Mr 28)106% 28/105 j...... Tol., Peo. & W. ans § 4a, 1917.......-... 90 Apr 86 9} 89%) 91 
Belleville & Car’dalet — tng 1928 ...~JD|124% Apr 65)124%2 Apr 5)...... 124, || Ulster ware con, g. 58, 1928 ID i09 Apr 20|1064% Jam 22/109 (110% 
Chic., St. L. & N. O. ¢. 3’ 951. wee 9 ‘oom 4| 87 Jan 23) 93%)...... Vv. 8. W. let gtd. 5s, 2003......... Heb 56)100%Jan 4/102 /|106 

Indiana, Dec. & West ist g. 5s, 1985. ..*35|106 28/106 Mr 28)106%4)...... Ww 1st lien -8.£ g.58 1 5s abana MS|102 Jan 13)102 Jan 138)......)...... 
Ind., Ill. & lowa SS Bi SOs 48, 1950........ ‘i 101 Feb 26| 99 Feb 3 984y)...... & Chic. Ext. 5s. 1941 ........ ‘L083 Apr 6)106%Jan 6/109 |...... 
International & G let. g. 6s, 1919..MN*| 119% Jan 26 118% Jan 11/120 /|123 Do Des Moines Div. 4s, ee benedeni *JJ| 390 Feb 20 Feb 20}...... 95 

Do 2d g. 5a, 1909. MS*\100 Febi?7| 97 Mr 2) 907%g.....-. Omaha Div. ist. g. 3%98, 1941............. 81% Mr 24! 79% Feb 24/...... 814, 

L. BE. & W.. No.Ohio ist gtd.g¢.5s,) 5.AO0* ior = Willl*s Feb 65/107%9)...... Wheeling & Lake lst. g.568,1926.A0*|114 Jan 27|\109% Apr 6)110%)...... 
Valley Coal Le . 6, 1983. .*JI)1 an 19/107 Jan 19/109%)...... Do ext. & ae f % . yr JJ*\100 Apri19j109 Apri9j107 |...... 

Leh. Val. of N.Y. gtd 1 f.<'a8 igs, 1940. .JJ* 10749 ioe ag 104% Jan 7/107 |108 STREET RAIL Ys. 
Long Island ist. con. 5s, July 1931. --- QJ|116 Apr ¥/116 Apr 9/115%4).---... Bklyn. Rapid Trans. Mg ow ity g.48,’'02.JJ* Le Apr = 72% Apr 4| 77 | 77% 
©, Bip BPE sctwcecdecncccc’s *JD\100% Mr 2] 98% Apr 26] 98 /|100 Brookly lst con. 58, 1 -ee--- Jd*| 108% Mr 107% Jan 27/108 %)...... 

Do es Mi OR BOG. 005s cepeste *MS/1004 Apr 29|100's Apr 29) ....../...... B.,Q. Co. & Sub. con. Be July°4i- MN 100 Jan a6 00 Jan 26/100 |...... 

Do Long isiand Perry,4os,1922..*MS/|101%9 Jam 14/101 Feb 29)......)...... Nassau Elec. R. R. gtd.g.4s, 1951 ........ 80's Apr 27| 79% Apr 21)......}...... 

Louis. & Nash. gen. g. 68, 1930......... *JD ; + Me oy 28 115% Feb 26/1169)118 Connecticut Ry.& Starr ref.4‘98,'51.*JJ| 9242 Mr Mr 24) 90 |...... 

Do col. tr. g. 56, 1931 .........-..-. I Se 23/109 Jam 29/112 |...... we SO yong ee etcon.g.68,43 JD’\l114 Mr 1 %Jam 4/11449/...... 

Deo 5-20 yr. co ot ery ak: 4s, 1923.*AO % Apr 26 r 26 9644 Apr 14) 9649)...... Col. Ave gtd. ¢. 5s, 1993..MS*|119 Jan 29/1184 Feb 24/115%9/117 

De N. 0. & M stg 1930... *JJ 135 r 30/123%Jan 6)....../...... ies header, He rry 1st gtd.5s8,’93.MS*|116% Jan Mr O Avcoses 

Do St. Louis tae. im 8, 1921...... MS122 Apr PS 119 Mr 1j)12149)/...... ae a a Ch ibn addins on cik hei ae *JJi118 Apri4jll6é Mr 14|}......}...... 
Ken Central g. 48, 1987. ........ JJ*| 98 Jan T%Jan 8) 9753)...... Met. 8S. El, Chi. lst g. 48,1938......FA*| 95 Jan > Geet O thddcacakceuids 
Pens. & Atiantic lst g. 6s, 1921. .... FA*|115 Jan 28/115 Jam 29/1144)...... United Rys.of _—* lst a intg.4 .4'8, "34. JJ*| 81 Apr 6 81 Apr 6j...... 81 
So. & N. Ala. con. eg. 58,1936...FA*\1165 Jam 25)112 Apr21j112 |...... United Rys. of 8. F. s. f. 48, 1927...... AO} 80 Jan 2)| 7542 Jan 4/| 77 77% 

Louis.@&Jeffersonville Br.gtd.g.4s,945.*MS| 9749 Mr 21) 9149 Mr 14) 9749)...... MISCELLAN 

Manha’n, M ‘n Elev. lst 1 ..JJ*|LOO% Apr 9i1lO7T*« Jan 4/100%/109% . at og hg . of N.Y.1stcon.5s,’48.FA*| 66% Jan 61 Jam 16}...... 65 
Minn. & St. L., . 0xt. lst 6s, 1921..*AO/|120%9 Feb 29|120% Feb 29)117%9)...... New York k let g. 48, 1951........ FA*| 91 Feb rr 90 Feb 29; 90 |...... 
Mo., Kan. & Tex. ist ext. § 6s, 1944. M N*/|104%3 Apr 29; 984g Jan 13)102%)103 AS AND ELECTRIC LIGHT. 

Do St. Louis Div.ist g.48,2001.*AO r 28| 80 Mr 26)....../...... uffal Co., ist mtge. 5s, 1947..... "| 65 Febils| 65 Feb18) 63 71 
Dallas & Waco ood my g.68,1940...MN*|102 Jan 26/102 Jan 26)....../...... troit City Gas Co. , 19233 ....... *JJ; 98 Apri9| 96 Jan 28) 9734) 98 
moe f~ Pacific lst g. 48,1990. FA’ Feb 86 Mr 7 => 7. 1942..... FA*| 8849 Jan 25) 88 Feb 1) 85%/...... 

M.,K.&T. alg ps pee s, ig 2 8*|102% Apr 29) 99 Jan 7/101 (102 || Hudson Co. Gas let , 1949.........MN/10649 Feb 2)104 Jan 22/104%%)...... 
M., K. & Hastern g. 8,1942.*AQOj111 Feb 29)106% Apr 5/107%9)...... Kings Co. El. L. & .m. 68, 1997. ....A0*/119 Feb 156 ob Jan 12)117 |119 
Ghermen, 5. & 8. lst 66d. ,1943...*JD|103 Mr 15/100 Jan 29/102%)...... Milwaukee Gas Lt. 1: mtg. 4s, 1927.*MN;| 90 Feb 65] 874aJan 6) 89%) 91 

Missouri Pacific 3d 7s 1906........... MN’|109%o Apr 25)107%3 Mr 18)10¥%/110'.|| N. Y¥. Gas El. L. H. & P.— 

Do con. g. Ga, 1920.................. MN*|121% Apr 6)118%Jan 4/1 12249)12249 Ed.EL Il. of N.¥. lst conv. g.5s, '10- = re Feb 17/102% re 5} 10344) LOB % 
Central Branch By. wate + faa *FA| 93 Jan 6) 91% Feb 25 94 Do Ist con. g. 5’s, 1995.............. 115%Apr S115yApr 6)116%/117 

Pacific of Mo. ist ext. FA*|102% Apr 8101 Feb 19/101 %Q.-..... N. Y. & Queens Co, E. L. & P. 58, °30. "pas 102 Jan 19/1 io Feb 2101 |...... 
Do 24 ext. g. 58, 1935...............- _JJ*|113 Apr21|1094e Mr 7/1 11315 1145 | Re aot meng 7, rode, paren aghlen *MN/|100 Mr 15/100 ie | EER seer 
StL&IM,Riv.&GulfDiv. sates 48,33 *MN 92% Apr 29) 9 Mr 92 | 92%, Pons Gaet Ona? st con, 6s, °43.*AO ae a : 118% Feb a See 
Mobile & Birm. prior inc. 58, 1945..... «1 Silll‘oMr 8/111%)...... ME WT dicen cane napinnaie M 21103 Apr 9/103 |...... 
Do mity. g. 46 ii ionins enisiligihss Feb 25; 91 Feb 25) 88 |...... Chic, G. L. & C. 1st. . £- Se8 58, 1937..J3J* 108 Apr 23 22 106% Jam 22)107 |...... 

Mobile & new g. 6s, 1927......... JD*1 Apr 23)126 Apr 23/126 |...... Con. Gas Chi. lst gtd. g. 58, 1936... .. JD*| 1064 6104 Mr 0419/1054 

Do ext. g. 6a, J ks sksdnditady 121 Apr 23)1: By Sear Equitable Gas&F £85108. a. Te Feb 2)101 Mr _  6i....../...... 

Do Pi CT ieantsechess coves MsS*| 94 Jan lv) 90 April! 9s | 94 Mut. Fuel G. lst gtd. g. 58, 1 7... 106 Mr 30\105 Mr 30)..... 105 

Do ontgoniery Div. lst g. 58,’°47.*FAj114 Jan 13)114 Jan 13)......)...... MANF. AND 
St. L. & g. 4s, amy 1930..QF| 91 ae 1l| 88.2 Mr 8 89 | 91 fun. See ean ae . 68, 1915..... MS 8| 82 Mr 165j....../...... 

Nash.. Chatt. & St Louis aN, 1913.. JJ*|/123'2 Mr 26)120 Jan 22 by 123%, || Ame Thread ligt 4s, 1919 Lacmtanene *JJ 75% — 14| 74 Jan 18) 77 79 

N. Y. Cen. deb. 68 of 1884-1904...... ‘MS*/102% Jan 26/100 Mr 3/101 |...... Illinois Steel non con. deb. 5’s, 19138... *AO;} 92 = 23; 92 Feb 23) 90 |...... 

Do deb. g. oe ae Ss sicadeniaeiioianels *J D|100%3 Mr 00 mE Beseans peetag ey Sea deb. Ga, Ree J/102 rl19| 97 Feb 101 |101% 

Do deb. c. ext. g. 48, 1995.......... *MN/10l4e Apr 8)100%9 Mr 10)101%)...... Lack. Steel Co. ist con. g. 5s, 1923 ....*AO 95% r 19| 92% Apr 4) 90 | 97 
Beech Creek let g. 48, 1986........... JJ*\105%_ Mr 105 %4)108 Nat'l Starch list g. Gs, 1920........... N/| 9013 Apr 23; 88 Apr 90 | 94 
Lake Shore deb. g. 4s, 1928 99% Apr 25) 98's Mr Be ere Do. sink. oes oe E- 56’s, 1925...... JJ*| 66 Feb 29 1g Feb 29)...... 6943 
Mich. Cent. lst con. 6s, 1909 #11124 Jan 18 ti = 19 aoe tine COAL AND IRON. 

EE ep ea *MSi122 Jan 16/1 an 16/120%g)...... Colorado Fuel gen. f- 6's, 1919........ “MN 105 Feb 26/105 A ISR See 

GS Bilin demakon ysassensen *JJ\106%sg Apr 13 106 Apt 13 104% 106 Col. F. & I. 8. [. g. 58, 1943 ....... 99 Jan 14| 95% Mr 11) 98 (100 

Do ist g. 3*as8, 1962...............-. *MN| 97% Apr 21) 97 : £ ae Se a apa “33 106 Apr 29 101% Jan 12}104 |...... 

Rone W.deOg.con. Let ext be,July'da.AO|LIT > Fe te —) Allo4 Ap 20) 100% Jan gies |ioe™” 

on. 8 °22.A0/1174s Feb 23:116%, Apr 7/115%/116 || DeBardelebenC.&1.gtd.6s,’10...... pr an 
Utica & B. Maver gtd foad....33- 104 .49...*MS| 738 Feb29| 67%3 Feb 2)...... 72 

‘ ew Eng 8, 1905....... * 

Nort. &West., New Riv. 1st g.68,1932.*AO/l 498,1984.*33|103%4 Apr 27/101% Apr 2)...... 108% 

Norfolk & Southern lst 8,1941....*MN 

Nor. Pac. 8t. P. & Dal. Div. D> Div. g. 48...| 94.9 No 19; 98%, De 7| 92 |...... 
St. P. & Duluth 2d 58, 1917.......... *A 911..*MS/106 Jan 5| 94 No 95 | 96 
St. Paul & No. Pacific g. 6s, 1923 A 930. .MS8/109% Oc 28/109% Oc 28/108 [110 

ee ee * 946...*33/108 Jul 2108 Jul ee Peden 
1940..33*1112 My 141112 My 14/106 (110 
1940.MN 5%, De 30; 90% De 30) 85 |...... 
5 bedi 35"|116%0 Apr 29/116% Apr 20iiia” 116%, 
ecadheaicbenabi esis e r pr 
ae-ecess-----BA*™ 923 Febis: 91 Feb 4' 88%g)......| Do lst Lac. & Dav. 5s, | | ied J*/115 My 4114 Apr 7/112%/...... 
ci aia 1910.... *JD/\11 uy 20/1 4 My 20/112%)...... 
-* M8) 106 2)1 My 2'104%9)...... 
4 4 1): See .JJ3*|133 48 My 5 128% Au 21/129%)129%s 
Deo 3a 7a, July 1912................ MN*)119 Aprilj119 Aprili118%/122 | Do incomes, 1911.................. *MN}1 Sep 9/109 \Sep 9) 
Penn. &. K. Real Estate g. 48,1923.*MN} _.*MN| v8 Au 18) 98 Au 18 
coria & Pein Un. 1st : g.419s,'413J*| 108%9 Apr 918...*MN Au 38 82%Anu 1i...... aad 
Peoria & U soeFeb.19 1..O0F |123%9 Jan 18/1232 Jan 15/121%5)...... || Des Moines & Ft. D. lat 4s, 1906....... < 98% Feb 26) 95% GC Re BE 
F. nena AO*|118% Mr 18/118 Apr 9119%)......|| Do 1st 2%s,1905.................... Jan ee 



































DUN’S REVIEW. 



























































































LESS ACTIVE BONDS,—Centinued.| High | low *.. LESS ACTIVE BONDS.—Centinued. High Low 
O., C., O. & I. con. 7a, 1914...... iia D129 Jul 10/1 ul 28/...... Sav. Weat. lat 1984... *A0/125 4 126% No 30/123%)...... 
Det. & Mack. ist lien g. 4, 1905- saab *JD|100%4 Jul 7 De 4) 96 8.8.0 yo ht ~ io Aes *| 964g Hit hy thea 
Detroit South. . 48, 1961.........- D Jan + ti Au 265/...... Seaboard & Roanoke 1926...... 1lly 111% Rp Baers 
Erie let ext. g. 4s, 1947............... *“MNi114 My 26/114 My 26|...... 1949 96% 90 ‘tesa 
De 6th ext. g. 4a, 1938. = at “JD|101 % Jun 36/101 % Jun 26106 £ bs. l 102 101 2277: 
con. g. fund. 9 LO BY cccces Feb u 
But., N. ¥ 4 firie 1st 78, 1916....... *JD| 13049 Jap i Ig Jun 17/125 _ A. Ist Gs, 1910.......8A*/112 110% Feb 87/106 |...... 
prt BOW DOT: let o. 6a 18.JF 114 Oo 1Gitta%s Bep 17/1139 1 8 eee ed. dal113% dae 131110% 00 “bean 
Wret Cadualent en Ges sb al *AO| 99% Oc 99% Oc 22/...... lst g.6s, 1916. .JJ* 116 Oo. 116 114%, ...... 
Do Cairo B g. 48, 1950......... JD*|10649 Ma 7/1064 Mr 7/103 *AO|111% 107 No 30/106%)...... 
O.. St. L. & N. -S- 5s, 1951.-..-.. *JD15\12543 Jan 5/118 Sep 1/122 MB|112‘s Jan 1134s Jan ee seat 
Do Memphis Di , ist g. 4, 1961...3D*|106%s Jan 28/103% De 151102% 112 Feb 18/1 Feb 18/108 |...... 
Lehigh V. Ter. let gtd. g. 68,1941... 1114 My 20/113% My 26/111% 1 No. 108 No 199 lade 
a Geb Ne a pia cypclon *AO 108 we 100 Mr peta y % Feb ° eo Igilll 
Louis. @ Nash. ¢ 561937 *‘MNILIS A 110% De tela 108 My 186 ib0 seal 
L. & N.—E. H. & Nash. lst 68, 1919.. JD 1149 1ll4g Mr 13/1134 113 Jun 119 Au 28)..... ili 
Do L, 0. & xB. dios 1931.....MN*|108% Jan 30/108% Jan 30/ 104% Apr Apr i A ee 
Do N. 0. & M. g. 68 RRR JJ* 132% Au 81/122% Au 3)| ..... 112 De 113 108% nae 
L. & N., M. & M. lst g. 4498, 1945...MS*|107%4 Jun 2/1074 Jun 2/1034 101% Apr 24/100 Apr ce 
N., F. & 8S. let g. 5a, FA’|114% Jan 16/113 Mr 30/1124, 112 De 15/106 Jul 251109%...... 
So. & No. Alabama s. f. g. 68, 1910..... *AO}110 Mr 110 r 23/106 
Minn. & St. L. 1st g. 7 nega ag *JD|146 No 1411 De eae 1056 Jun 3/205 Jan 2/100 (105 
Do Iowa ext. lat g. 7a, 1909........*JD|116% Feb 24112% De 24/i11% 112 No 11/112 Wo 11/111 |...... 
N.Y.C.4H.BR.R—! Coal R.lst5e,’34.J3J° [24 Jan 121 Fe 3} ‘ag 
Pitts. McK. & Y. lat gtd. 6s,1932.....33*|189 Jan 21/139 Jan 21/125% 96%Mr 6 98% My 93%s)...... 
ow York & Harlem g, S18. --*MN/|L00 Sep 24)100 Sep 24 0345 Feb 26:101 J 198 B-o--° 
Nor. & West. R. gen. g. 68, 1931...... *MN/|133% Apr 25130 Au 20/1273, 102% Oc 1651100 Jul tea 
Do imp. and ext, gence? *FA/128 ane 127 No §/125 
Nor. Pac., St. Paul & Dul. 1st 5s, 1981..FA*|:112% Jul 21/112% Jul 21/108% 100 Mr 13| 98% Mr 6/ 98 |...... 
Do 1st con. g. 48 Reece a sat *JD| 98 Jan 96% Mr 8) 96% 24| 93 Web 24/......|...... 
Qhio River B. E. ‘Ist . 63, 1986--------*JD|114% My 114 y 4... 85 Jan 12 Au 12 
? . C., ; ” 
C., St. re er con. 56, lone ined oO* ; ae FET De 211115% 10214 Oc 27/102%2 Oc 27/102%)...... 
C.& P. 4198, Series A.1942...*33|108% An 21/108% Au 23/112 91 Jul 31\ 91 Jul 31 
ses hw . Pag . 68, 1919........ Rs tae = solos = sultan 102 De 281102 De 28/)...... dient 
. CON. . 7 u 
Peo. & P. Ua, 24 498, Feb. 1941 bite MN 95 Junié 96 Junié6 98° tr JJ*| 9649 Apr 29) 96 Apr 29 91%)...... 
Bir haw g Oh citet 1006 SA|108” Ayr 24 108 My “eligg | 2°. || Nee eR Rel gen besser “MOORS Spe a LOS Sus “gota 
a s . . *seeee * pr > * > J eeeeece 
SEP Me aM. lat div. lst 58,'08.*AO 1084s Fob 19/108 Tua 23|101% West. Un.—Muat. 109 "Me 6/107 ee ti 


























* Month of Matarity. 


OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
Closing quotations yesterday and a week ago for securities dealt in outside the Stock Exchange. 
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REPORTS OF RAILROAD EARNINGS. 




















3320 3,320 
2,162 2,155 
3,706 3,706 
$3,884 3,884 
+ 2 Grand Trunk........... April, 1 wk. 
wae 2484 ’ Aer 3 wks 
1416 1415 Pitts.,C. C. & St. L....March...... 
1 1591 C.,C.,C. & St. L....... February... 
tae ana eading ‘ vobeus ry... 
ebruary.... 
1,400 1,387 Lehigh Valley Fel Wises 
5649 480 N. Y., Ont. & W ....... February... 
307 Philadelphia & Erie... February... . 
472 » &P ....April, 3 wks 
450 North tral......3 b: 
712 Phila., Balt. & Wash .. February 
880 Lake Erie est ..... ee 
$47 Hocking Valley........ April, 3 wks 
4,301 4,284 Illinois Central ........ arch ...... 
915 920 Chicago & Alton....... bruary.... 
929 Chicago Great West. ..April, 3 wks 
977 977 Wisconsin Central..... pril, 2 wks 
2,084 2,084 Marquett April, 3 w 
6 
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LATEST GROSS EARNINGS. 























656,489 
3,411,19% 
870,924 
50,8: 
3,420,61¢ 

385.5 
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GRAIN AND PROVISIONS. 


Somewhat more active, but decidedly irregular markets 
for grain have followed a repetition of conflicting crop reports, 
and an erratic export demand. When weather conditions 
showed evidence of improvement there appeared a weaken- 
ing of prices, which in turn stimulated inquiries for export 
and ultimately produced recovery. The advance was usually 
accompanied by a varied assortment of contradictory dis- 
patches concerning the progress of winter wheat and the 
delay to sowing spring wheat, corn and other cereals. 
Manitoba crops have also met with delay, but it is much too 
early to determine on the extent to which the final yield will 
he curtailed, if at all. Speculation is seasonably stimulated 
by these crop reports, and the markets will probably con- 
tinue unsettled for some weeks, and in the meantime the 
situation must lack definite characteristics. Aside from 
strength in lard because of exports, there was no develop- 
ment in meats. 


W heat—New Yor«x Prices 





ietin ce ae cS! hc 
Pci 
Low. 89% 884 88§ 894 91% 
July...High. 889-16 8815-16 881-16 988} 893 904 
Sept High ‘ 34 7 3-16 at asi aa 7-16 a 
ew. 88h 823 =: 82h 82i a3) 835 
Dec ...High. ... ee 834 M4 83 
eee ae 824 834 832 
CHICAGO PRICES. 
Sat. Mon, Tues. Wed Thars, Fri. 
May ...High. 87} 88 864 87} 88} 90 
Low. 852 853 85 863 863 88§ 
July...High. 85 85 7-16 843 85 5-16 864 864 
Low. 843 83 5-16 82} 83} 843 854 
Sept...High. 81} 81 15-16 814 813 82 82 
Low. 8&1 80+ 79 15-16 802 81; 81 3-16 
Corm—New York Prices. 
Sat, Mon. Tues. Wed, Thurs Fri 
May...High. 54 = 543 eae 55% 
POE ge Ge Ahn ne See eee 
[tar a 52h Se 535 53 9-16 sot 
Cu1caao PRICES. 
Sat. Mon. Tues. Wed. urs, Fri 
May...High. 472 472 463 47% 472 47 
Low. 47 45} 45 463 468 
July...High. 4%} 48% ‘164 491-16 49% 49 
Low. 47% 47} 48} 483 
Sept...High. 47; 47 15-16 48 48} 49 484 
Low. 473-16 47 465 473 48} 48 
CHuIcaGoO PRICES. 
Oats. Sat. Mon. Tues. Wea, Th Fri. 
May...High. 3611-16 37} 379-16 39) 403 403 
Low. 36 3-16 36} 363 372 394 395 
July...High. 36 364 363 38 pa 398 
ee 
"pets l 
Low. 292 30 304 31z 30 13-16 
Lard. Sat, Mon. Tues. Wed. Thurs. Fri. 
iG iicconsiin: High. $6.62; $6.70 6.70 96.824 $6.82 $6.65 
Wow. 6.60 6.60 6.70 6.674 6.72 6.57 
SOP iscccunws High. 6.80 et 6.90 6.974 7.00 6.82 
Low. 6.724 6.72 6.85 6.85 6.90 6.72 
Ribs. Mon. Tues. Wed. Thurs, Pri. 
BP ctcevonnans High. $6.37; $642} %6.50 96.574 $6.55 $6.46 
Low. 6.30 6.324 6.424 6.45 6.45 6.25 
PURE on cccccane High. 6.574 6.624 6.70 6.75 6.72 6.57 
Low. 6.50 6.55 6.60 6.60 6.57 6.45 
Perk. Sat. Mon. Tues. Wed, Thurs, Fri. 
| RE High. $12.05 $12.12 $12.07} $12.27 $12.27 $11.87 
Low. 11.87} 11.924 1195 12074 11.95 11.70 
CUE canccces et High. 12.27} 12.37 12.374 12.57 12.55 12.20 
Low 12.15 12.17 12.25 1225 12.27 12.05 


: GRAIN MOVEMENT. 

Wheat comes forward less freely at primary points, and 
the comparison for the week is decidedly in favor of last 
year. But far more striking is the contraction of exports. 
Were it not for the outgo of flour, the week’s foreign ship- 
ments would make a phenomenally low record. Reports of 
increased inquiries of late suggest that possibly in the near 
future there may be a wholesome return of foreign business. 
Western receipts of corn were somewhat larger than in the 
same week last year, but Atlantic coast exports are very far 
short of a year ago. : 

In the following table is given the movement each day, 
with the week’s total, and similar figures for 1903. The 
total for the last four weeks is also given, with oomparative 
figures tor last year, The receipts of wheat at western 

























































cities since July 1, both years, are appended, with latest 
figures of exports : 











————_ WHEAT.  FiLovr. ———Corn——— 

Atlantic Atlantic Western Atlantic 

. Exports. 

Priday ..... ee 230,104 3,957 32,267 271,920 58,507 
pikes 227,555 4,000 ‘ 345,824 56,629 

Monday ..... ia ERE CCRT 8,312 484,240 4,550 
Tuesday ..... 204,816 3,200 15,836 429,070 15,947 
Wednesday .. 183,525 ...... 37,521 366, 16,416 
Thureday.... 154,004  ...... 15,845 168, 250 ,394 
TE checsons 1,277,433 11,157 145,446 2,065,734 189,443 
“ last year. 2,059, 1,276,197 231 1,664,306 1,352,958 

“ 4weeks.. 6,785,689 494,088 679,574 7,569,542 2,530,839 

“ lastyear. 8,317,626 5,148,198 1,061,270 8,126,395 6,595,299 


The total western receipts of wheat for the crop year thus 
far amount to 195,550,910 bushels, against 232,718,672 
bushels during the previous year. Atlantic exports of 
wheat, including flour, this week were 665,674 bushels, 
against 1,141,561 last week and 2,663,236 bushels a year ago. 
Pacific exports were 67,378 bushels, against 198,395 last 
week and 237,737 last year. Other exports were 326,564 
against 49,190 last week and 490,544 a yearago. Total ex- 
ports since July 1 of wheat, flour included, were 112,125,161 
bushels, compared with 176,632,705 bushels last year. 


THE WHEAT MAREET. 

A loss of 173,000 bushels wheat last week made the 
domestic visible supply 31,196,000 bushels, against 35,566,000 
bushels a year ago, when for the corresponding week there 
occurred a decrease of 1,705,000 bushels. Two years ago 
the contraction in visible supply for the week was 3,833,000 
bushels. Exports from all surplus countries last week were 
10,261,000 bushels, against 7,750,000 bushels in the week 
preceding, and 8,741,000 bushels a year ago. There was the 
usual loss in outgo from this country and a small decrease in 
Danubian shipments as compared with 1903. The net gain 
was provided by Argentina, Australia and India, while 
Russia sent out about the same quantity as a year ago. The 
shipment of over four million bushels from Argentina was the 
sensational feature of the week, and over a million bushels 
left Australia‘against nothing in the same week of 1903. 


THE CORN TRADE. 


Last week’s decrease of 392,000 bushels made the American 
visible supply of corn 8,886,000 bushels, against 7,735,000 
bushels a year ago, when there was a loss of 610,000 bushels 
in the same week. Shipments last week aggregated 2,217,000 
bushels, against 1,816,000 bushels in the previous week, and 
2,860,000 bushels a year ago. As usual of late, the heavy 
loss in outgo from this country was about made up by in- 
creased exports from Argentina and Russia. After a very 
weak start on Monday, the corn market developed activity 
and strength, encouraged by higher cables, an improvement 
in the domestic cash demand and some covering by the short 
account. One large western commission house bid freely for 
the July option. The tenor of crop reports suggest delayed 
planting, but there is no definite indication that loss will 
necessarily result. 


MEATS AND DAIRY PRODUOTS. 

Export buying of lard for Cuba and the United Kingdom 
had a tendency to harden the tone, and in provisions at the 
West there was a better feeling, attributed to the removal 
of selling pressure by packing interests. Receipts of live 


- hogs at Chicago increased, and packing statistics for the 


season thus far show a large increase over last year. A 
feature of the Chicago market was the demand for sheep, 
and there was a further advance in prices to the highest 
point reached this year. There was also good buying of 
choice beeves: The Milk Exchange has reduced the 
price of milk to 24 cents net to shipper, to become effective 
on May 1. On the other hand, butter has advanced, and 
eggs remain quiet, with large receipts going into cold 


torage. : 
nef THE CHICAGO MARKET. 
CHI0AGO.—While wheat and corn experienced rapid 
declines during the past week, the lew point reached failed 
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to induce any increased dealings in cash markets. No. 2 
red winter wheat in store has sold around 96 cents per 
bushel. A few small lots of fresh arrivals changed hands at 
a few cents higher. The largest transactions were in corn 
and oats, but in the continued absence of export demand 
' prices have not the returning strength which was expected 
to follow the shrinkage of the past three weeks. The 
market for flour remains in poor condition, the buying being 
of the most limited character and stocks are full. Prices 
were reduced at wholesale this week 10 and 15 cents, in 
addition to the 10 cent fall of last week. Vessel owners 
have some difficulty with hands to be determined before the 
fleet is started and decline to make further charters for the 
movement of grain at opening of navigation Marketing of 
corn and barley was much heavier than for the same period 
last year. Other grains show a falling off, and receipts of 
flour, although exceeding those of a year ago, are the small- 
est in along time. Compared with the closing a week ago, 
wheat declined 4ic., corn 3%c. and oats $c. The price of 
May wheat this week has averaged 22c. per bushel under 
the high point nine weeks ago. Corn has fallen llc. and 
oats 8c. in the same period. There were many conflicting 
reports as to condition of winter wheat and backward season, 
but with a maximum temperature of 80 degrees the latter 
part of last week, and dry, clear days since, conditions have 
favored growth. Reports as to farm work show a distinct 
advance, oats being mostly sown and the soil turning up well 
in the plowing for corn. Eastbound shipments of breadstuffs 
again fell off as compared with preceding weeks. The 
figures contrast with a year ago as follows: Flour, 171,933 
barrels, against 69,676, and grain, 1,448,000 bushels, against 
1,200,000. Aggregate supplies decreased for the week 
58,000 bushels wheat and 620,000 bushels oats, but corn 
increased 11,000 bushels. Stecks in all positions in Chicago 
are as follows: Wheat, 4,589,000 bushels; corn, 9,054,000 
bushels; oars, 4,328,000 bushels; rye, 438,000 bushels, and 
barley, 411,000. 

There was more activity, and a slightly higher average 
range of prices in provisions, the improvement being due to 
both domestic and export buying. Lard gained 20 cents, 
ribs 15 cents, and. pork 74 cents. Eastbound shipments, 
27,557 tons, were nearly 2,000 tons over the previous week, 
and compare with 26,892 tons a year ago. Receipts of live 
stock, 285,261 head, compare with 266,339 for the same week 
last year. The feature of the market was the sustained de- 
mand for choice mutton sheep, and a further rise of 10 cents 
per hundred weight, making $5.75, the highest price reached 
this year. There was also good buying of choice beeves, 
forcing an advance of 25 cents, but hogs declined 5 cents, 
due mostly to poor quality. Receipts compare with the cor- 
responding week of 1903 as follows: Cattle 54,442 head, 
against 57,552; hogs 154,424 head, against 151,582; sheep 
76,395 head, against 57,105; flour 117,050 barrels, against 
104,365 ; wheat 184,580 bushels, against 225,381 ; corn 1,055,- 
900, against 448,525 ; oats 819,212 bushels, against 1,231,095 ; 


rye 24,950 bushels, against 154,300; barley 324,391 bushels, 
against 197,509; dressed beef 3,952,268 pounds, against 
2,720,114; lard 793,826 pounds, against 751,050 ; cheese 1,417,- 
387 pounds, against 1,167,538; butter 3,793,255 pounds, 
against 3,799,566; eggs 124,456 cases, against 143,906; and 
wool 638,599 pounds, against 114,450. 


MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—F lour market weak, and while there was a 
slight reduction in prices, sales are reported unusually small. 
The output for the week was 127,115 barrels, an increase of 
27.300 over the preceding week, according to the North- 
western Miller. Wheat receipts were 664 cars, and public 
stocks now stand at 12,052,000 bushels. Mill feed is strong, 
with good prices. 


THE ST. LOUIS MARKET. 
St. Lovuis.—July wheat is the favorite speculative option, 
with liberal transactions at widely fluctuating prices. The 
bear contingent at this point is very large and very active, 


and the short line now out is of an extensive character. 3 


That option declined this week about 2c. and dropped down 
to 8lc. Cash wheat was in more than moderate request. 
Over 1,000,000 bushels were taken this week by southeastern 
mills, mainly at 54 to 6$c. above May price. Cash No.2 red 
cold at range of 97c. to $1.04. Corn futures were moderately 
active, while prices did not fluctuate more than 1 to lte. 
The flour trade remains dull and unsatisfactory. Exporters 
are still out, while the domestic demand is of limited pro- 
portions. By the closing down of many mills prices have 
been maintained. Provisions were slow throughout. Prices 
were weak until near the close when pork advanced 12} c. 
per barrel. 


._LEADING WESTERN MARKEETS. 
CINCINNATI.—The live stock market was fairly good the 
past week The receipts were: Cattle 364 head, hogs 
17,134, and sheep 1,765. Shipments: Cattle 632, and hogs 
7,910. The prices received were fairly good, considering the 
quality offered. 


Kansas City—Cattle receipts were 28,189 head; hogs 
40,003 and sheep 13,110. Cattle market showed an im- 
provement over last week. Receipts were lighter, quality 
better and prices higher. Hogs were steady and packers all 
buying. Sheep receipts light and prices ruled steady to a 
little higher. 





TRADE AT ST. PAUL. 


St. Paul.—Business has been quiet, but shows improve- 
ment with more settled weather. Markets are steady, price 
changes being few and unimportant. Collections continue 
slow. Fall bookings in dry goods, hats, furs and footwear 
are satisfactory, but demand for men’s furnishings is below 
expectations. Movement of groceries and provisions is of 
fair volume. Crockery is in increased demand. Notions 
and jewelry are in only moderate request, and paints and 
oils move slowly. Business in drugs and chemicals con- 
tinues of good volume, and hardware jobbers report active 
and satisfactory spring trade. Demand for machinery is 
slightly improved, and there is a fair demand for harness. 








THE PANAMA CANAL. 


During the past week all of the necessary steps incident 
to the final transfer of the property of the French Panama 
Canal Company to the United States Government have been 
completed and the purchase price of $40,000,000 paid over. 
This ends the legal preliminaries preparatory to the active 
resumption of construction work, During the past week 
the Panama Canal Commission returned from an extended 
visit to the Isthmus and reported that the sanitary condi- 
tions now prevailing there are excellent. The Commission 
expects to organize working parties as soon as practicable, 
and it is likely that during the summer active work will be 
begun in various parts of the Isthmus. Congress, near the 
end of the session just closed, provided for the payment of 
$10,000,000 to Panama and placed the canal zone under the 
control of the President. No provision, however, was made 
regarding bonds for construction. > 

While this record of progress made is largely one of rou- 
tine transactions, it is none the less gratifying, especially 
when we reflect that for fifty years the project of an Isthmian 
Canal has been confined entirely to the domain of academic 
debate and none of the numerous acts, treaties, resolutions 
and commissions of investigation seem to advance by a single 
day the actual construction of a canal. While the progress 
now being made is not sensational, each step taken is an es- 
sential one, and the Commission intrusted with the actual 
work of construction has been given powers of extraordin- 


ary latitude and appears to be proceeding methodically and 
systematically in its preparations. When once the work of 
construction is begun it is more than likely that, with the 
improved machinery and facilities now at the command of the 
engineers, it will be advanced much more rapidly than has 
been generally anticipated, and it seems entirely reasonable 
to hope that within less than a decade the commercial world 





. ma to enjoy the advantages of this new inter- 
cosente Lighwey> 
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HIDES AND LEATHER. 


Chicago packer hides are again firmer this week and 
further good sized sales have been made. Hides of April 
salting are shorter haired and better conditioned than those 
of February and March take-off, and on these packers are se- 
curing full rates. Sales of April hides include native steers at 
lic., Texas at 13c. for heavy and 12c. for light, butt brands 
and Colorados at 10ic. and native cows at 10c. One packer 
made a sale of 14,000 native steers of February, March and 
April salting at 10%c., 4,000 April butt brands at 10ic. and 
4,000 March and April heavy native cows at 10c. Country 
hides are in moderate supply at present and prices are steady 
on buffs at 8$c. for No. 1s and 7c. for No. 2s. About 6,000, all 
No. 1 buffs, sold at 8gc. Calfskins are steady, with sales of 
15,000 Chicago city skins at 13c. Foreign dry hides are firm 
at unchanged prices. Sales have been small, owing to the 
lightness of the offerings, but arrivals during the past few 
days have shown quite an increase. 

There is a steady demand for some varieties of leather, but 
trade on the whole is quiet. Some manufacturers are com- 
plaining of a lack of orders and are therefore not inclined to 
stock up on leather. Western tanners, who have been having 
a good trade of Jate, now report quite a falling off in the 
demand from buyers in that section. Prices are firm on 
hemlock and union sole, as supplies of these have been kept 
well cleaned up, but oak sole is easy and Texas oak sides are 
very soft. New York tannersare offering X Texas oak sides 
at 25$c., and would sell lots of size at 4c. less. Calfskins are 
selling well, but business in most other kinds of upper is 
slow. 





BOOTS AND SHOES. 

Continued unseasonable weather is a paramount factor in 
keeping trade in footwear decidedly dull. There are very 
few fresh orders for additional lines of spring and summer 
styles, as jobbers are carrying sizable holdings and there is 
no incentive at present to increase their stocks as retailers 
continue to refrain from buying. New England manufac- 
turers’ salesmen in western territory continue to send in 
discouraging reports regarding new business in fall shoes, 
and it is understood that many of the salesmen have returned 
east without completing their trips. Manufacturers are very 
much in need of fresh contracts to keep their factories in 
operation, but despite the inactivity, producers, asa rule, are 
not offering concessions to influence business. Some of the 
smaller manufacturers are granting concessions on satin 
goods, but this is not true of the larger producers. If the 
demand continues as slack as at present most faetories will 
be obliged to close down. As it is now many plants have 
suspended operations while others are running on part time. 
The local jobbing tradeisdull. Wholesalers are stocked up 
on Oxfords which are not salable with either city or out of 
town retailers on account of weather conditions. Jobbers 
state that with the exception of the first week of April busi- 
ness during the present month has been the dullest in two 
years. 

THE BOSTON MAREET. 

Boston.—There is no improvement in the condition of the 
footwear market, and leather in consequence is in only mod- 
erate request. Manufacturers do not talk very encourag- 
‘ingly. The increase in the demand for fall goods is not sat- 
isfactory. Here and there more orders have been received, 
but as a general thing the business to date is far behind 
last year, and less than the average. The demand for 
light leather is moderate, and manufacturers are not 
disposed to buy heavy stock ahead of their actual needs. 
Russet grades in rough leather are in good demand, 
while the increased interest in belting butts has been 
pronounced. Splits, grain and all kinds of finished leather 
are quiet. Colors: in finished calfskins are in very good 
demand. The demand for sole leather has been mod- 
erate and supplies on the spot have enlarged, not sufficient- 
ly, however,.:to cause holders to feel uneasy. Prices are 
firm for all kinds. The hide market remains firm, and tan- 


ners keep out of it as much as possible. Western buffs are 
still quoted above the views of local buyers. Receipts of 
New England hides are smaller and are well taken care of. 
Southern green salted hides are quiet and firm. 


THE PHILADELPHIA MAREET. 

PHILADELPHIA.—Shoe factories report business very 
quiet. The larger factories are running on work for future 
delivery, but stillexperience difficulty in obtaining stock, 
especially for colored goods. In the jobbing trade the busi- 
ness has fallen off, country merchants reporting full stocks. 
Glazed kid is quiet. Stockson hand are not large, pro- 
duction being curtailed, owing to difficulty in obtaining 
green hides. In union sole there is very little business. 
The demand for oak and hemlock sole is fair and belting butts 
are selling freely but the prices are advancing. In calf skins 
and similar upper leathers difficulty is found by the 
shoe factories in obtaining goods of the better grade, 
colored leathers especially being in demand, with a limited 
supply. Green hides are in good demand, with prices 


advancing. 
THE CHICAGO MARKET. 


Cu1caGo.—Receipts of hides are 2,621,802 pounds, against 
3,108,715 pounds the previous week and 1,798,434 pounds a 
year ago. Steadiness in values was maintained, although 
the aggregate volume of sales was not equal to that of the 
previous week. There was, however, a fair disposition made 
of packer hides, the heavy qualities being most wanted. 
The latest sales reported would indicate that an easier 
market may be expected. Tanners report less urgent 
need of raw materials. There is better buying of hem- 
lock and union sole. Prices present no material change 
for the list, but in some specialties quotations are not quite 
so firm as they were a few weeks ago. Manufacturers of 
boots and shoes are not fully occupied ; an important dis- 
pute with workers awaits settlement. A satisfactory adjust- 
ment will ensure complete resumption next week. 





MARKET FOR RICE. 


Recent dulness of trade in rice is attributed to the back- 
ward season, yet in the aggregate it is generally agreed that 
the volume of business for the country is larger than last 
year to date. Considering the fact that rice is one of the 
few products lower in price, and foodstuffs generally are 
much higher, it is not surprising that rice attracts more 
than ordinary attention. The outlook for activity in this 
article is good, because of the fact that it will be some 
months before the new crop of vegetables will be on the 
market. Southern dispatches indicate more interest on the 
Atlantic coast, but at New Orleans trade is quiet, and at 
the interior Southwest more attention is being devoted to 
the increase of the next crop than handling current supplies. 
Dan Talmage’s Sons report the Louisiana crop movement 
as follows: Receipts 1,743,800 sacks rough, against 1,369,555 
last year; sales 1,451,437 pockets clean, against 1,274,345 
pockets in 1903. 

NEW ORLEANS—The rice market continues quiet and 
there is very little trading in either rough or clean rice. The 
tone of the market is easy and the demand moderate. Re- 
ceipts for the season of rough rice amount to 1,318,779 sacks, 
against 864,480 last year. Receipts of clean rice have been 
424,677 pockets, against 502,180 last season. 








THE WHISKEY MARKETS. 


PHILADELPHIA.—In the spirit market the demand is not 
very large and prices are well maintained. There has been 
a little more demand for whiskey, old goods continuing 
scarce and new goods selling at somewhat advanced prices. 





‘The trade in wines is fair, but gins and brandies are slow. 


CINCINNATI.—There has been a very active whiskey 
market, with prices firm. During the latter part of the week 
the demand was considerably better than in the first part. 


On the whole trade was very satisfactory. 
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DRY GOODS AND WOOLENS. 


Complaints of unsatisfactory conditions in the dry goods 
trade have been heard for a considerable time past, but this 
week they are more numerous and louder than ever. They 
come from all branches and from nearly all distributing cen- 
ters. The weather has continued distinctly unfavorable, 
and there has been no change in other factors of a character 
to offset this drawback. Retailers are the chief sufferers, as 
up to the present time they have had to face a much cur- 
tailed consuming demand, and are consequently carrying 
stocks which, in a normal season, would have been cleared 
up weeks ago. This tells upon the trade with the jobbers, 
and business with them has been on a small scale here and 
elsewhere. In the primary market the demand has again 
been for small lots only in cotton goods and woolens for quick 
delivery, buyers still declining to take any interest in for- 
ward business beyond placing conservative orders for certain 
lines of dress goods and silks, such 4s are always ordered in 
advance. The tone of the primary market is exceedingly 
dull, and there is considerable irregularity in prices in most 
divisions; a feature most noticeable in cotton goods, small 
stocks being powerless to arrest a declining tendency. Cur- 
tailment of production is heavy in the cotton and woolen 
goods industries, and is spreading among the manufacturers 
of silks, who find the current demand largely confined to 
fancies. 





COTTON GOODS. 

There has been but a limited demand for brown sheetings 
and drills in any weight from either the home or export 
trades. Sellers were making no quotable change in their 
prices, but buyers with orders in hand find them easy to 
deal with. The market for ducks and brown osnaburgs is 
dull and easy. Buyers of bleached cottons confine their 
operations to small lots in nearly all instances at previous 
prices, but occasional buyers of moderate quantities are able 
to secure some concessions from sellers in most quarters. 
There is no new feature in wide sheetings, sheets or pillow 
cases. Further purchase of canton flannels are reported for 
export to China, but these have not materially increased the 
quantity reported last week, nor do they show any change 
in prices. Cotton blankets are dull. Small sales of denims 
are reported at lower prices than recently beld for. Tick- 
ings are in quiet request, but generally steady. Plaids, 
cheviots, cottonades and other coarse colored cottons move 
indifferently and show some irregularity in prices. Kid- 
finished cambrics are dull and easy. For staple prints the 
demand is indifferent, but sellers have not changed their 
prices. Fancy prints and fine printed fabrics are inactive 
and in favor of buyers. There is no change in the market 
for either staple or fancy ginghams. Print cloths are steady 
at the decline reported last week, but buyers are not operat- 
ing with any more freedom than before. Regulars 34c. per 
yard. ) 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7§c. to 7$c.; southern, 
74c. to 74c.; 3 yards, 6$c. to 7c.; 4 yards, 5§c. to 5¢c.; drills, 
standard, 7c. to 7%. Bleached muslins, standard 4-4, 8%c. 
to 8§c.; kid-finished cambrics, 4c. 


WOOLEN GOODS. 

Curtailment of production is the chief feature in the men’s 
wear woolen and winter goods division. Estimates of the 
amount of machinery now idle vary considerably, some 
going as high as 70 per cent. of the whole. This is prob- 
ably extreme, but from the many complaints made by buyers 
of non-delivery on initial orders placed by them it is evident 
that a number of manufacturers have stopped their looms 
owing to the insufficiency of orders on hand. Such orders 
as are coming forward are almost entirely. for the purpose of 
making good these unfilled requirements. This throws the 
demand mostly to quarters which are already more or less 
well sold. > Woolen goods of a staple character and medium 


priced fancy woolens are mostly called for there being little 


disposition to purchase worsted fabrics outside of a few 
special lines. There is no quotable change in the price 
situation. Sellers, well conditioned, are quite firm; others 
are ma king po special effort to attract business. Overcoat- 
ings and cloakings are dull and featureless. There is a 
moderate amount of business in woolen and worsted dress 
goods for fall in staples and small effect fancies. The demand 
for spring lines for quick delivery is light and prices are 
irregular, Flannels and blankets are dull, but prices are 
unchanged. 
THE YARN MARKET. 

The market for cotton yarns shows considerable irregular- 
ity in prices, a limited business being done, with prices fre- 
quently lower than a week ago. Worsted yarns are dull and 
barely steady. Woolen yarns are unchanged in price and 
quiet. Linen yarns are firm, with limited sales. Jute yarns 
in moderate request and steady. 


THE MARKET FOR WOOL. 


At all the leading eastern wool markets there is little 
trading, manufacturers showing no disposition to provide 
for more than immediate requirements, which are appar- 
ently extremely limited. Good prices and a brisk demand 
are predicted for the London auction sale next month. At 
western ranches the new clip is beginning to move, and 
dealers are paying even higher quotations than expected. 
The outcome of these initial operations are being watched 
with greatinterest. In order to move old supplies of domestic 
wool, it is possible to get concessions on several grades, 
although in cases of limited holdings the position is no _ 
weaker. 








THE BOSTON MARKET. 

Boston.—The American Woolen Company has purchased 
several million pounds of territory and Oregon wools and 
about 4,000 bales of New Zealand crossbréds on this market 
the past week. The price of the domestic staple wool was 16 
cents for Oregon and the crossbreds sold at 31 cents. These 
are considered good purchases and in favor of the buyer. 
Dealers were anxious to close out. Most of the leading 
houses report the market as very dull. The Antwerp sales 
opened firm and higher this week at 2 to 5 per cent. advance. 
At the London auction sales, opening next Tuesday, a 
general advance is expected. The receipts here this week 
3,369,088 pounds and the shipments 2,937,359 pounds. 

THE PHILADELPHIA MARKET. 

PHILADELPHIA.—The movement. in wool during the past 
week has been slow, both buyers and sellers showing hesi- 
tancy. There has been a fair number of inquiries, but in- 
terest has been chiefly taken up in the packing and ship- 
ping of wools recently purchased. The depression in the 
textile industry naturally restricts the movement in raw ma- 
terial dnd the outlook for any great improvement in the 
near future is not regarded as encouraging. Lack of orders 
is largely responsible for existing conditions. There is no 
quotable change in prices, and the low medium grades of 
wool, which have been in the scantiest supply and the most 
in request, have shown the greatest steadiness. “ Left 
over” lots have ruled in buyers’ favor, as dealers have been 
anxious to clean up their lofts to make room for new wools. 
Fine fleeces have been dull, but quotably unchanged. De- 
laine wool has changed hands at 344c. to 34%c. for washed 
Ohio and 25c. for unwashed Ohio. Territories have been 
comparatively quiet. 





WESTERN WOOL CENTERS 


La Crosse.—Small amount of clipping has been done, 
and some sales made; the regular shearing will not be 
started until June. Condition of wool is healthy, and sheep 





free of disease. Expect an increase in clip of 10 per cent. 
Tendency towards lower prices. 

Denver.—tThere js very little shearing in Colorado be- 
fore June ist, and sales thus far this year are small. The 
wool is equal in quality to former years, but condition. much 
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heavier. Sheep generally are in good health and ranchmen 
looking for better prices. 

Salt Lake City.—The size of the clip is estimated at 
about two-thirds of that of last year, the shrinkage being on 
account of the smaller number of sheep to be sheared. The 
condition of the clip is good, as is the health of the sheep. 
Shearing is under way, but has been stopped temporarily 
by stormy weather. Only a small percentage of the clip is 
thought to have been sold or contracted for. Growers have 
been getting for what has been sold from 12 to 14 cents per 
pound, generally, from 12 tol3and13}cents. Some authorities 
consider this above parity with the eastern markets, and 
some buyers have been holding off in expectation that 
prices will be lower. Shearing has scarcely commenced in 
Idaho and Wyoming, but it is anticipated that about the 
same conditions will prevail in those States as to size of clip. 

Helena.—Present outlook for sheep and wool is good. 
Losses were comparatively small during the winter, and 
sheep wintered well and are in good health and condition, 
carrying fleeces of good long staple. Lambing is well under 
way, and weather conditions thus far, favorable. Snow is 
fast disappearing, and if there are no bad storms a large 
crop of sturdy lambs is promised. Ranchmen generally 
have sufficient funds, and only small portions of the pro- 
spective clip has been contracted for. Shearing will not 
begin until June in this section. 

Albuquerque.—Wool clip in this district is reported 
light, fair grade, medium fine and heavy in weight, and 
percentage small. The extent of the clip sold is considered 
medium. Lambing season is on, with heavy losses, both in 
young and ewes, due to the lack of rains and feed. 





MAROH FOREIGN TRADE. 


Complete statistics of this nation’s foreign trade in March 
have been issued officially, and show the splendid gain in 
outgo of manufactured products that was indicated in this 
paper last week. In fact, it is especially gratifying to find 
that the exports of this class in March were larger than in 
any month of recent years, although slightly smaller than 
in March, 1900. There was also a fair increase in exports of 
the products of forest and fisheries, but small losses in mining 
and miscellaneous, as compared with the same month last 
year. The heavy decrease in agricultural products over- 
shadowed all other features. As to imports, none of the 
changes are significant, and the loss is much less than in 
exports, when comparison is made with the same month 
last year. A decrease of almost $5,000,000 in raw material 
testified to the lessened activity of the iron and steel in- 
dustry of this country, while there was also a notable con- 
traction in the purchases of luxuries in foreign markets. 
Imports of partly manufactured products and of food in- 
creased moderately. Over a third of the month’s total 
imports was of raw material for consumption in the various 
industries. The figures follow : 


























EXPortTs. 
— March-———~. ———Nine Months——. 
1904. 1903. 1904. 1903. 
Agriculture. . $64,693,097 $83,248,686 $723,420,346 $713,611,876 
Manufactures 42,248,527 36,414,802 330,572,215 299,262,425 
Mining .......... 3,382, 3,384, 32,533,157 26,795,840 
PE, So ickiiéwce 5,166,724 4,770,994 51,912,161 41,700,906 
Fisheries . . 1,055,962 263,233 7,381,820 7,020,992 
Miscellaneous 638,238 1,212,911 4,410,971 4,834,850 
Total ee. $117,184,552 $129,295,003 $1,149,330,670 $1,093,226,889 
Foreign goods... 2,727,637 2798,961 | 18,528,145 — 20,935,136 
Total exports .. $119,912, 189 $132,093,964 $1,167,858,815 $1,114,162,025 
IMPORTS. 

March-———.  ——Nine Months——. 

1904. 1903. 1904. 1903. 
Food and animals. $21,492,587 $19,199,793 $173,032,094 $163,851,842 

Crude articles. - 33,102, 32,941,487 237,637,821 247,043, 
Partly manuf't'd. i 233 14,271,060 101,482,971 119,932,568 
a ee 248° 15,985, 131,183,852 130,491,970 
Luxuries, ete . 11,208,343 13,832,792 102,149,133 115,682,209 
: Be im: 1 ts 457  $745,485,871 $777,002,217 

alge. é ~~ | emer 46. 4h 

* 923,711,070 $23,709,968 $199,495,447 $219,235,237 


In geen toon 42,323,249 41,387,515 = eeenee ene 





Exports and imports of manufaetures by months for the 
past three years are compared below : 
1904. 


1903. 1902. 


F vont SEAR Se ORTOP 38,189,012 oes 612 784 Or 740 bas 
ING ons op gewepecwnn gins t 32, 

PEG kichantintinhntcecsens 38,213, 31,759,489 34,412,992 

1903. 1902. 1901. 

ees ids i ER $38,687,463 33,011,219 32,864,499 
I i a i ks 34,093, 30,513,512 30,154,895 
ig 5 rai ii 37,558,676 939, 34,425,130 
September ................-. 33,244, 31,771,479 30,806,594 
EE LLEESE LITE 33,914,620 33,776,920 31,642,686 
MT sawackeweadknodevetecece 34,806, 33,598, 848 31,852,440 
655. cba tenicece 34,341,711 542, 31,986,649 
iii aaiti hie inlet te ath bichines 34,798,331 37,529,179 39,225,873 
BREE Siwecccentetuen costes... 39,846, 38,961,301 34,416,279 


March’s manufactured exports in 1901 were $34,973,735 ; 
in 1900, $44,767,139; in 1899, $36,109,231, and in 1898, 


$28,214,450. 

ImPoRTs. 1904. 1903. 1902. 
is ee haat tre ce taous $13,876,248 $15,989,049 “ea 
SSPE, ER 3,033,595 1 ,689 11,982,893 
GUE Sa decduvesesdcsdicks 14,031,701 13,790,742 12,910, 991 

1903 1902. 1901. 
TS" SSEAIIA ANE DOO $13,251,544 $15,175,545 $12,693,568 
DE 52, ovacceenccbton 13,233,0 12,828,063 11,208,091 
Ooteber ..........6.....203-- MASE 3 536,338 18,031,392 
Es acicecudectbdsne 5,495, 15,218,392 1,968,808 
MEL seb dad condcdonas 17,670,444 14,578,029 12,865,701 
ME tans Wink mensions de alébicen 16,050, 15,184,144 12,421,916 
SR idvsshcccscdccdbahidsvns 13,926,986 12,380,007 9,825,374 

ME 6i.6, seas dauddheke adhe 12,579, 12,799,217 0,158, 
ESR ARIES A ieee <p ea ee 13,115,173 11,777,713 10,402,110 
MICS HRS EE NO rE CR 15,989, 13,473,870 10,709,304 
I widdid < ce bidedvnee sdk 13,505,864 11,982,891 11,876,910 


Manufactured imports in 1901 were $10,729,106, and in 
1900, $12,878,734. 





Foreign Trade at Leading Ports. 


For the first time in several weeks a gratifying gain is noticeable in 
exports at New York, which aggregated $11,014,952, an increase of 
$746,763, as compared with the corresponding week of 1903. Imports 
continue in fairly good volume, but show a severe decline when taken in 
comparison with last year’s total. Some strength is exhibited in ship- 
ments of merchandise from Boston, while receipts, on the other hand, 
decreased over $1,000,000. The movement of merchandise from Phila- 
delphia continues to be well up to the average for recent weeks, and is 
slightly in excess of the previous year, but imports remain almost 
stationary and show rather a heavy decrease when taken in comparison 
with 1903. Owing to large shipments in the same week a year ago, ex 
ports at Baltimore decreased sharply, while an insignificant gain is noted 
in receipts 

The following table gives the exports and imports at the leading Atlantic 
ports for the last week and for the year thus far, together with the cor- 
responding movements in 1903 : 














EXPORTS. 
Week————.. ~—-Seventeen Weeks-—— 
1904. 1903.¢ 1904. 1903. 
New York ...... $11,014,952 $10,268,189  $166,154,006 $178,004,634 
a 1,461,505 1,058,307 31,861,588 29,502,259 
Philadelphia 1,003,642 ; 541 17,197,777 18, »341,745 
Baltimore ...... 1,073,062 1,874,527 32,619,389 17,249,275 
: IMPORTS. 
Week --—Seventeen Weeks—— 
1904. 1904. 1903. 
New York...... $10,833,660 $12,834,934 $206,867,388 $210,407,508 
SR cccctccece 1,577,155 $2,793,169 30,861,183 379,691 
Philadelphia. .. 912,401 1,312,000 15,708,667 29,324,456 
Baltimore. ...... 357,181 351,004 5,516,073 8,523,207 


The imports exceeding $100,000 in value were: Lemons, $114,925; 
precious stones, $246,588; undressed hides, $709,601; tin, $738,634; 
coffee, $256,845 ; hemp, $123,054 ; india rubber, $322,924; sugar, $1,450,616, 
and tobacco, $336,398. Imports of dry goods aggregated $2,279,412, of 
which $1,736,776 were entered for consumption. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 202, 
against 241 last week, 225 the preceding week and 203 the corresponding 
week last year. Failures in Canada this week are 16, against 12 the pre- 
ceding week and 13 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 

—_ 28, 1904. — 21, 1904. April 14, 1904. April 30, 1903. 


er er er 
$5,000 Total $5,000 Total $5,000 Total $5,000 Total 
19 = «74 85 28 79 40 





East........ 30 86 
South ...... 16° ~=s—« 6 13 67 17 65 15 56 
West ....... 21 43 23 60 26 60 17 49 
Pacific. ..... ll 21 7 29 8 21 6 12 
United States 67 202 7 241 79 866225 78 203 
Canada ..... 5 16 4 12 3 16 2 13 
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MINIMUM PRICES AT NEW YORK ARE GIVEN, UNLESS OTHERWISE SPECIFIED. 


WHOLESALE QUOTATIONS OF COMMODITIES. 
















































































































































































































































































































































































































































































This Last This Last This Laat 
Week. | Year. Week. | Year. Week. | Year. 
APPLES— FERTILIZERS— PAINT—Continued. 
RE in otc canéavecoececoues 2.50 1.92 Ground bone, ton. .............. 21.00 21.00 Vermilion .... 70 bE 
Dried, ID....... ....secces-<reeee 549 5 Sulphate ammonia, 100 Ibs....| 3.20 3.15 Whiting, a= sacties . a 
BEANS— FIsH— | RRC ORR 10% 10% 
rs in 2.90 2.55 Sek, Geernes, ows — 8.00 5.75 
i ae ne cabs nbnqens ase aan Mackerel, , No.1, bbl.. | 15.00 22.00 PAPER—News, lb.........-..--.-- 23 2% 
ea, Choice ....... 4 
Black turtle soup, choice ...... 2.80 2.60 FLOUR— PEAS—Choice, bags. ---| 150 1.70 
mth teen gereee | 3.40 2.90 i EN 3.25 2.70 
Medium . 2.05 2.20 pec z 5.00 3.85 PROVISIONS 100 Ibs. aee aor 
Beef, Vv eeeeee+ eo eeeeeneeeeneenr re 
BOOTS AND SHOES— Pair. GRAIN—Bushel. Hogs, live 5.50 ate 
Men’s grain -—eeeeeee 2 eeee 1.17% 1.10 eeeeeee eee ee eeee- ce eeee eee 48 50 ese -edeescee oe *eee 7.30 .60 
DCL ClLanedenaekbe 1.15 1.05 CED obit Cicdee vob . 54 53 EL ME. &:, cncctetdesdoueeesss 138.76 18.25 
Men’s satin shoes ............-- 1.1749! 1.12% Malt . ‘ 7e 68 Sheep, live --| 450 4.62 
ax s, No. 1 eeee | 1.023%3 | 1.023% Oi camabationsd 45 38 EP a dhinne dabocihtttindnawaasions 4.623 5.26 
Men’s SS 1.17% 1.13% R 2) AIS ROGET el ig PEA 65 56 - 
aie 175° | 175 SRtr strerereeer neta ee 1.95 82 || RAISINS—Malaga,layer,box....| 2.35 | 1.70 
Men’s i MEL, c cdcsidccdocose 1.42% 1.40 
Men’s intl « cadeeeee 1.52%/| 147%3|| HAY-—-100 Ibe. No. 2..........-..- 80 90 RICE—Domestic, prime, Ib ....... 4' 5% 
Men’s ST tine ccteounebien 2.35 2.30 
omen’s grain ............----- 1.07%3| 1.00 HEM P—Ib RUBBER—Pars, fine ........-....- 1.06 89 
Women’s split..............-.-- 773 72% current, spot ........-. 34a 9% 
Women’s satin .............---- 82% 77's Superior seconds, spot..... 9% 85 — 
i CEE ins ni cqnitandiebiainees 7 8 verpool » eesdapine csaimebbedl 90 90 
BUILDING MATERIALS— Istie, eh 5 4% Turk’s Island ..............---- 96 95 
Brick, State common, per M 7.00 5.25 : 
Lime, Eastern common, bbl 80 75 HI cago, | a 
Glass, window, less discount 2.57%4 | 2.67 Packer, No. 1 native........... 10% 11% De. euprounpasapwedenseonet 17 Ts 
Lath, Eastern spruce .........-. 26 3.25 5 IN i tk dics odteods 13 123% Noaaegs 12 123% 
Colorado 10% 10% N ail 20 29 
BURLAP—Prompt shipment. Cows, neavy native ........ 10 945 
10%, og., 40 in 4 4.40 Brand sos 7 10 8% || SILK—Raw, Ib....... 3.75 4.32'9 
8 of., (pet a ie reddit 3.45 8.45 Coun No. 1 steers........-.-. 9 Oo 
No. 1 cows, heavy.........- 85y 8% || SOAP—Uastile, Ib 6s 85 
COAL—Anthracite, ogg....-...-. 4.50 4.50 No. , ay i cnnniuméan 3° oi 
0. : 
COFFEE—No, 7 Rio, lb.......---- 7 6's ® 1 Caltskins............. 19% | 12% || SPiBITS—Cincinnad, gallen..... 1.28 | 1.30 
Roasted, package. ............-- 10 9 HOPS— SUGAR— 
N. Y. State, 19038, choice....... 35 24 Raw, Muscovado, 100 Ibs...... 8.19 3.19 _ 
COTTON GOODS— Per yard. Pacific Coast, 1903, choice... .. 29 26 ||  £RBefined, crushed ............... 5.45 6.45 
a woe enue a7 as Pacific Coast, 1902, choice. .... 23 20 Standard, granulated, net. ..... 6 4.65 
Fine brown 4-4.............-..- 78 6 JUTE—Spot, ib ---| 98.35 3.10 TEA—\b. 
shirtings, st.......... 84g 72 Fo O.. msi ansanantans 15 17s 
: 7% 7 LEATHER— 29 235 
Brown sheetings, 4 yds........ 5% 4% Hemlock sole, B. A., light ..... 21 a4 Japan, low 18 18 
Fancy ay eoveces 515 45 Non-acid, common.......... 20 ol ee 40 2 
Brown ot ...... cones 7% 5% Union backs, heavy............ 31 32 Hyson, low ..... a 12 15 
Staple ginghams ............... 6'a 5% GRR EE cho cvacecinnacescces 18 CO a eer 45 40 
Blue denims, 9-02z.............. 14% 13% Oil grain, No. 1,6 to 7 o2...... 1444 144 ; 
Print cloths ...........-.-.----- 3's 34 Glove ga No. 1, 4 Of........ 10% ll TOBACCO—Louisville, ib. 
Satin, No.1, itn 10% ll , red. 
DAIRY— t, 0. 1, light... 19 194s Common, in smenceongie 10 “+e 
Butter—lb. 34 39 Common 14 nial 
f cette 24 29 17 es 
ssi ll ‘ 20's 27 19 ced 
Held, extras 7 eeeeeeeeeeeere pe 2 23 “eee 
Weat. imi creamery firsts 16 20 ll’s oisia 
Western fac 5 BEE. oéunenees 12 144 14% si 
Current firsts ....... 14% 20 18 ouch 
etc small, fan 11 15 34 , 
 f. 6. ‘ 0 Ee y 
F. 6., small, common ........... Bae 13 s 
. ©., large, Choice ° é Gia 
FB. c., large, good................ 9g 134 6 ede 
BO Sager my MERI oy th bu staid 
Part akims, prime. . 54s 10'3 9% wii 
earby, fancy, best ............ 20 17 44 
estern, fresh gath., extras... 17% 144 5 Sates 
Ky. & South., fresh , best. 17% 14 6 = 
Fresh gathered, thirds ......... ve 13% 7 ead 
eggs, prime to fancy.... ie 
ase 58% 48 4, 
40-quart can, net, shipper -.... 1.10 1.10 
DRUGS AND CHEMICALS— 2.00 1.00 
iS RD Bs enncscenceescccee 1.75 1.75 2.50 1.00 
— OS eae 3% 3% 3.00 211 
Bi-carb. 100 Ibs “*eeeeeeee 1.30 1.25 r eee 1,26 1009 
Bleaching cen hy 100 Ibs.....| 1 a5 140" he gallon 42 44 || WOOL—Philadelphia, Ib. 
, Ib. . Tl, T's Vv A 100 grades 21.92 20.31 
Brims ton .. 23.00 22.00 ut, Cochin 7 7 Ohio XX 32 80 
Calomel, Ib. : . 82 88 Corn 37%, 4% x 30 28 
Camphor. -.... 64 55's Olive, yellow 51 51 Medium $1 29 
Carb. a) 85 Green. ae 55 566 ||  =Quarter dbieod..... jeclens 32 29 
Castor oil ........ 9% 10% | Peanut, yellow 35 40 esccccee 27 25 
ee 1.75 1.65 Palm, Lagos.............--.-<<- 633 6 New York, Mich. & Wis.— 
Chioroform, ib. .... 45 45 Rape, blown.................... 58 67 xx 28 37 
Chiorate potash ................ 73, 7% Rosin, first run................. 17% 14 x. 27 
Cream tartar 24% 2413 Second run 19% 16 Medium . 4 30 28 
Cutch .... 5 5 Animal— ee Semone eeeeeee eecee 30 as 
. te 5 6% Lard, ee 59 85 36 25 
Glycerin 15% 15% Extra No, 1 ...... 51 62 and Delaine— 
Gum Arabic. ..............--+- 30 30- Neatafoot, 54 58 Wasa fine oe 33 31 
40 40 Dark...... 50 52 Medium.............. scaled 83 
6 eeceecee 75 90 Pish— Low 30 
10 10 en aren 39 34 Coarse we 29 37 
RR 95 4x 40 35 Unwashed, medium............ 25 23 
Tragacanth, best........... 80 80 Menhaden, crade Northern.... 33 18 blood. ........ batten 26 23 
Indigo 55 | 60 Whale, bleached................ 48 || _ _SBraid..... 23 21 
ain helene 3.10 2.00 Nat. Winter 46 46 Utah, and Idaho— 
Nitrate soda, 100 Ibs........... 2.60 2.00 Sperm, crude . iain 62 76 Unwashed, it fine. .... enetnn 15 14 
Oil anise, Ib...... 1.18 1.05 Mineral— Heavy .... 13 13 
eo ior Re 1.80 2.10 Petroleum, iendiimeidisminn cect ae 1.50 Fine EOE AS RE 17 16 
76 672 Rameee, Parnes, Cargo. ........ 8.15 3.35 Selected 19 i¥ 
Opium 3.77'3 | 2.96 5 26 5.65 Low...... 16 14 
STEEL écinwascosdutsvonecces “ig 5% N Cargoes ........ 12.40 11.06 
Potash 7 545 12.90 11.55 WOOLEN GOODS—Per yard. 
Prussiate potash ............... 14% 13% Gasolene, 86 degrees........... 17 16 Clay worsteds, 16 oz .-......... 1.20 1.27% 
Quicksilver 61 64 Clay mexeare, 22 OB..---cocces] . 9S 1.05 
37 26 PAINT— Cassimeres, 14-16 os...........| 1.00 1.10 
Sal ammoniac 99 9's White lead, oil, Ib .............. 8 6% Dress fancy 27's 27% 
100 Ibs 3.45 3.35 : White lead, dry. 5 5% cloth 375 40 
2 Ib. of as gues. Se. 5.09 ae Talbot “ T” flannels 29 oF te 
Suupanrie : : i = cor ny ON soot , “ ab% . —* eae an ag Timi icciiodieneeanel 0 19 
bine 5's 6% Paris WP  cismnithntecmennnasann! 64 73 Serges, 13 on ; 3° ] gs 
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BANKING NEWS. 
National Banks Organized. 

The Fredonia National Bank, Fredonia, Kan. 
(7218). Capital $25,000. D. F. Clark, president, 
E. H. Russell, vice-president, A. A. Clark, 
cashier. 

The First National Bank of Alturas, Cal. 
(7219). Capital $40,000. C. A. Estes, president, 
D. C. Berry, vice-president, B. F. Lynip, cashier. 

The First National Bank of Tallapoosa, Ga. 
(7220). Capital $25,000. Wm. 8. Witham, presi- 
dent, Geo. W. Sheppard, vice-president, Rowe 
Price, cashier, F. D. Kirven, assistant cashier. 

The First National Bank of Lamberton, Minn. 
(7221). Capital $25,000. Wilson C. Brown, 
president, Charles Chester, vice-president, Geo. 
J. Grimm, cashier, H M. England, assistant 
cashier. Conversion of the Citizens’ State Bank 
of Lamberton. 

The First National Bank of Lyndon, Kan. 
(7222). Capital $25,000. E. Olcott, president, 
Thos. Williams, vice-president, A. L. Wilson, 
cashier, E. C. Wilson, assistaut cashier. Con- 
version of The People’s State Bank, Lyndon. 

The First National Bank of Englishtown, N. J. 
(7223). Capital $25,000. T. W. Burtt, presi- 
dent, John A. Stults, vice-president, F. D. Clay- 
ton, cashier. 

The First National Bank of Brillion, Wis. 
(7224). Capital $25,000. Chas. Bruss, president, 
Frank F. Becker, vice-president, Geo. E. Daw- 
son, cashier. 

First National Bank of Quincy, Fla, Organi- 
zing. Capital $20,000. J. H. Carter, president; 
W. H. Davidson, vice-president, and W. H. Ide, 
cashier. 

State National Bank of Albuquerque, N. M. 
began business April 18. O. N. Marron, presi- 
dent; D. A. Macpherson, vice-president; J. B. 
Herndon, cashier and Roy McDonald, assistant 
eashier. Directors M. J. Riordan, Frank H. 
Strong, D. H. Carns, Jay A. Hubbs, O. N. 
Marron, D. A. Macpherson and J. B. Herndon. 





Applications Approved. 

The Economy National Bank, Economy, Pa. 
Capital $50,000. F. C. Schroeder, Ambridge, Pa., 
W. R. Christian, W. E. Terhune, Robert Richie, 
J. V. Martsolf and R. K. Wagner. 

The Citizens’ National Bank of Meridian, Miss. 
Capital $150,000. W. A. Brown, Meridian, Miss., 
E. 8S. Bostick, C. C. Miller, J. E. Reed, W. G. 
Simpson, and others. 

The First National Bank of Edinboro, Pa. 
Capital $25,000. W. Perry, Edinboro, Pa., S. D. 
Hanson, P. W. Tucker, F. L. Hoskins. H. 8. 
Cutler, and others. 

The First National Bank of Byars, Ind. Ter. 
Capital $25,000. W.C. Kandt, Byars, Ind. Ter., 
S. L. Williams, J. W. Gillett, M. E. Reed, and 
S. Richards. 

The First National Bank of Catlin, Ill. Capi- 
tal $25,000. W. S. Douglas, Catlin, Il, James 
Clipson, E. X. Le Seure, C.V. McClenathan, and 
L. M. Douglas. : 

The First National Bank of Shamrock, Tex. 
Capital $25,000. J. M. Shelton, Shamrock, Tex., 
J. L. Johnson, O. P. Jones, Thos. B. Lee, and H. 

E. Pendleton. 

' ‘The National Bank of Commerce of Guthrie, 
Okla. Capital $100,000. J. W. McNeal, Guthrie, 
Okla. A. L. Cockrum, Wm.'S. Stiles, Milly 
Myer, and others. 





New State Banks and Trust Cempanies. | 
Bank of Huntington (Incorp.) Huntington, 
Ark. Capital stock $10,000. J. W. McConnell, 
president; T. Spears, vice-president; J. M. 
Talbert, treasurer and Herman Mayer, secretary. 
The Manchester Trust and Safe Deposit Co., 
of Manchester, Conn. Capital stock $50,000. 
To begin business June 1. : 
Bank of White Plains, White Plains, Ga. 
Organizing. Capital stock $25,000. J. D. Walker, 
president and C. C. King, vice-president. 








H. H. Schieding & Son, of Petersburg, Il. To 
begin business June 1. 

American Savings Bank of Graettinger, Iowa. 
Capital $30,000. J. A. Spies, president, and J. B. 
Lambe, cashier. 

Bank of Zachary, Zachary, La. Capital $50,000. 
A. De Britton, president; Leon H. Wolf, vice- 
president. To begin business July 1. 

Pine City State Bank, Pine City, Minn. Capital 
$10,000. F. H. Wellcome, president, and I. H. 
Claggett, cashier. 

Citizens’ Bank of Wilkinson County, Wood- 
ville, Miss. Capital $20.000. J. M. Sessions, 
president; H. Johnson, vice-president, and C. C. 
McLoer, Cashier. 

The People’s Bank (private) of Bronaugh, Mo. 

The Bank of Essex, Essex,Mo. Capital$7,500. 
W. J. Crutcher, president; P. Collins, vice-pre- 
sident, and C. L. Harrison, cashier. 

The Bank of Skidmore, Skidmore, Mo. Capital 
$10,000. D. W. Porter, president, and J. B. Ross. 
cashier. 

North Side Bank, Brooklyn N.Y. To open 
Bushwick branch at Grand St. and Graham Ave. 

The Johnston City State Bank, of Johnson 
City, Ill. Incorporated. 


The Prescott Commercial Bank, of Prescott, 


Mich. Organizing. 

The Bank of Denbigh, of Denbigh, N. Dak. 
Capital $1,000. H. H. Thompson, president. To 
begin business June 1. 

The Farmers & Merchants’ Bank of Moun- 
tain View, Okla. Capital $10,000. L. C. West, 
president; J. T. Sowers, vice-president, and 
T. E. Givens, cashier. 

Fidelity Loan Company (Incorp.), of Seattle, 
Wash. Capital $30,000. 

Montana Savings & Loan Company (Incorp.), 
of Seattle, Wash. Capital $100,000. 

The Bank of Ashpole, N.C. Capital $10,000. 
A. S. Thompson, president; J. P. Brown, vice- 
president, and F. L. Blue, cashier. To begin 
business June 20. 

Gwinner State Bank, Gwinner, N. Dak. Cap- 
ital $10,000. T. F. Marshall, president; A. N. 
Carlblom, vice-president, and F. B. Carlblom, 
cashier. To commence business June 1. 

The Metropolitan Trust Co., Pittsburg, Pa. 
Capital $12,000. Organizing. 

Mercantile Bank, Norfolk, Va. Capital 
$50,000. ©. C. Cobb, president; J. G. McNeal, 
vice-president, and R. E. Thompson, cashier. 

Castle Rock State Bank (Incorp.), Castle 
Rock, Wash. Capital $25,000. J. A. Byerly, 
president; M. P. Mason, vice-president, and 
G. L. Buland, cashier. 

Wm. Nevins Banking Co. (not inc.), Nebo, 
Ill. Name changed to Wm. Nevins Bank (Pri- 
vate.) 

The Citizens’ Savings & Trust Co., Cleveland, 

O., has absorbed the Prudential Trust Co. of 
that city. 
. The Mason County Bank, Havana, Ill. H. W. 
McFadden, president; B. L. McFadden, vice- 
president, and C. E. Coppel, cashier. Capital 
$50,000. | 

Farmers’ Bank, Wanette, Okla. Incorporated 
as the Farmers Bank of Wanette. Capital 
$5,000. C. S. Hawk, E. M. Abernethy, H. A. 
Hawk, all of Lexington. 

Peoples’ Bank, Wiggins, Miss. Capital $30,000. 
E. F. Ballard, president; John Dawson, Ist 
vice president ; W. H. Rowan, 2d vice-president, 
and M. A. O’Dom, cashier. Directors same, 
with Thomas B. Hale, R. W. Hall, J. F. P. 
Bond, George Martin and C. A. Shumaker. 

Miners & Merchants’ Bank, Krebs, Ind. Ter. 
To begin business June 16. Capital stock $25,000. 
J. J. Bremen, president; E. R. Craig, vice-pres- 
ident, and Victor P. Buell, cashier. 

The Bank of Minco, of Minco, Ind. Ter., has 
been incorporated. J. H. Bond is president. 

State Bank of Bancroft, Bancroft, 8.D. Cap- 
ital $10,000. Daniel Thompson, president; 
Wm. J. Agnew, vice-president, and W. M. 
Moon, cashier. - 

State Bank, New Boston, Ill. Capital, 
$30,000. Succeeds Bank of New Boston. 
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Ashland State Bank, Ashland, Wis. Organ- 
izing. Capital $50,000. F. H. Welcome, presi- 
dent, and F. J. Erret, vice-president and cashier. 

A permit has been issued to John W. Neff, 
Joseph L. Keener and Ira C. Money to organize 
the Bank of Hoyleton at Hoyleton, Ill. Capital 
$25,000. 

The Sidney Banking Company of Sidney, 
Iowa (Private), began business April 4, succeed- 
ing W. B. White. 

The Auburn State Bank, of Auburn, Ind., 
began business April 18. Capital $50,000. Jacob 
Keller, president; Ike Strauss, vice-president, 
and Jonas Schloss, cashier. 

The Fulton County Bank of Mammoth 
Springs, Ark., has been incorporated. Capital 
$10,000. H. N. Simons, president, and C. C, 
Pressly, cashier. 


A. Levi & Co., bankers, of Victoria, Texas, 
have recently established a branch at Beeville 
of which M. L. Apfel is in charge. 

A charter has been applied for by C. W. 
King, W. P. Holland, C. R. King and E. L. 
Anderson to organize a bank at Clarksdale, Miss., 
as the Clarksdale Savings Bank. Capital stock 
$50,000. 

The Bank of Florala, Florala, Ala., organized 
on Aril 20th. Capital $25,000. W. H. Britton, 
president; W. C. McLauchlin. vice-president, 
and Theodore S. Lanz, cashier. The directors, 
the above with C. W. Lamar, E. P. Rodwell, C. 
A. O’Neal. H. A. Hughes, A. L. Wynn. M. A. 
George, Sr., Charles C. McRae and E. Patterson. 

The Bank of Kellogg, of Kellogg, Minn. 
Capital $10,000. Chartered as a private bank 
and will begin business June 1. C. C. Hirschy, 
president; L. Whitmore, vice-president, and 
John Costello, cashier. 

The Afton State Bank, of Afton, Ind. Ter. 
Capital $25,000. James R. Dawson, president ; 
M. A. Painter, vice-president, and Marion Reed, 
cashier. 

The State Savings Bank of Canal Dover, O. 
is being organized under State laws and will 
begin busines about May 1. Capital $100,000. 
A. Deis, president; S. J. Brister, secretary and 
treasurer; J. A. Slingluff, vice-president; Joe 
Mill, second vice-president; directors, the above 
with H. A. Adams, Harry Ream, C. Toomey, C. 
S. Welty and John Kerch. 

The Bank of Commerce, of Halleyville, Ind. 
Ter. (Incorp.) W. H. Horine. president; N. C. 
Hindman, vice-president ; 8. P. Bennett, cashier ; 
W. E. B. Leonard, assistant cashier. Capital 
$25,000. 

A charter for the People’s Savings Bank and 
Trust Co., of Halls, Tenn. has been applied for 
by D. H. Cherry, Samuel Young, William 


Lynch, B M. Archer and W. F. Wilson. Capital 
$12,500. To commence business about August 1. 
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The Stock Bank Co., of. Arrow Reck, Mo. a] Otadens 


being organized. W. M. Tyler, president; J. 'P. 


Spence, vice-president, and J. P. Biggs, cashier. |- 


Directors: J. F. Spence, Moseley C. Neimeyer, 
W. A. Hogge, W. W. Hains, T. B. Mor-is and 
_ Tom Sites. 

John W. Neff, M. J. Burke and Ira C. Money 
have been given permission to organize the 
Washington County State Bank at Nashville, 
Il. Capital $25,000. 

Lowndesville Banking House, Lowndesville, 
S. C. (Incorp.) Capital $25,000. B. Frank 
Mauldin, of Anderson; J. H. McCalla, E. KR, 
Horton, Thos. D. Chesley, D. L. Barnes, J. W. 
Hardin and James T. Latimer, of Lowndesville. 

Spartan Savings and Loan Company, Spartan- 
burg, 8. C. (Incorp.) Capital $5,000. R. M. 
Alexander, C. C. Bomar, Davy Adams, L. M. 
Bomar, A. J. Jamison, C. E. Minner, W. E. 
Rhodes, F. J. Young, Henry Lewis, K. M. 
Going and J. W. Marley. 

Citizens’ Savings Bank, Sigourney, lowa. 
Recently incorporated with capital stock of 
$25,000 Henry Snakenberg, President; A. O. 
Schipfer, vice-president, and 8. W. Richardson, 
cashier. 

Webster Savings Bank, Waterloo, Iowa. In- 
corporated recently. Capital $10,000. C. H. 
Boland, president; R. G. Boland, cashier, and 
J. R. McLanahan, vice-president. 

Friendship Bank, Friendship, Tenn. Capital 
$10,000. J. F. Sanders, president, and J. A. 
Coffman,. vice-president. 





New Officers. 

Bank of Caruthersville, Caruthersville, Mo. 
J. A. Cunningham, vice-president, and G. L. 
Summers, assistant cashier. 

Reynolds County Bank, Centerville, Mo. M. 
L. Copeland, president; A. L. George, vice- 
president; R. Reed, cashier, and C. M. Buford, 
assistant cashier. 

Bank of Lockwood, Lockwood, Mo. 
Cunningham, cashier. 

Bank of Sparta, Sparta, Mo. A. M. Davidson, 
president; Thomas Dye, vice-president, J. T. 
Morris, cashier, and M. E. Morris, assistant 
cashier. 

Hunter-Phelan Savirigs Bank and Trust Co., 
Fort Worth, Tex. O. S. Houston, president; 
F. P. Bath, vice-president, and W. L. Small- 
wood, cashier. 

D. F. Harris is now treasurer of the Union 
Savings Bank of Washington, D. C. 

The officers of the First State Bank of 
Hobart, Ind., are Seward Lightner, president, 
and John Hillman, vice-president. 

The officers of the First State Bank of Aber- 
crombie, Iowa, are H. J. Hagan, president, and 
F. E. Riley, cashier. 

Geo. M. Grath is now vice-president of the 
Ravalli County Bank, of Hamilton, Mont. 

The officers of the Sheridan State Bank, of 
Sheridan, Mont., are H. D. Rossiter, president; 
W. J, McDougall, vice-president, and H. 8. 
Magraw, cashier. 

L. E. Bayless is now cashier of the Bank of 
Murphy, Murphy, N. C. 

The officers of the First State Bank of Bin- 
ford, N. Dak., are now Charles. Burseth, presi- 
dent; A. Garbourg, vice-president, and O G. 
Arneson, cashier. 

The officers of the Bismarck Bank, Bismarck, 
N. Dak., are now T.C. Poer, president; IL. P. 
Baker, vice-president, and J. O. Krohm, cashier. 

The officers of the First State Bank of Bow- 
bells, N. Dak., are now G. L. Bickford, presi- 
dent; A. B. Bickford, vice-president, and Ralph 
Andrews, cashier. 

Bank of Biggers, Biggers, Ark. Officers: 8. 
C. Tipton, president; B, F. Biggers, vice-presi- 
dent, and Lee Bolin, cashier. 

Clay County Bank, Piggott, Ark. Geo. w. 
Seitz, vice-president, and C. H. Pert, assistant 
cashier. 

Bank of Quitman, Quitman, Ark. Officers: 


H. A. 


W. T. Hammock, president; 8. D.. Jenkins, | 


vice-president, and R. L. Kane, cashier. 





dent ; . 





Soak May Mek Otorn  D 
nD mmons, 
Sasha 


Lynch, C. A. W: 


Jatt, 


ers. 


Bank of Montere rey; Monterey, , ap é 
ho president, and M. M. gr vice-presi- 


First National Bank Caldwell, Idaho. W. R. 
— vice-president, and R. A. Cowden, 


Howard, procident; C.F Howard, cashier. 


F. 3 Howard, Bory 
Succeeding Bank 
Bank of receptors re Kan. H. E. 
Yookey, president, and J. F. Roe, cashier. 
Easton State Bank, Easton, Kan. E. H. 
tg cashier, and W. A. Adams, vice-preai- 


‘ #7 Taylor Banking Co., Hartford, Kan. 
A J. Taylor, president ; WwW. M. Wilcox, vice- 
A. J ohnson, cashier; N. E. Tay- 

or, assistant aaa er. 


Bank of Cloverport, Cloverport, Ky. F. P. 
Payne, president; J. C. Ma ly, vice-presi- 
dent ; on Weatherholt, er, and A. A. 

imons, assistant cashier. 


3 Providence Bank, Lake Providence, La. 
N. Hill, —— ; P. MeGuire, vice-presi- 
Bore and J. Tooke, cashier. 


A. A. Orane is now 
Bank of Bowbells, N. 
borough, cashier. 

The officers of the Medina State Bank are 
now H. H. Wheelock. president ; C. A. Wheelock, 
cashier, and W. P. Keplinger, assistant cashier. 

V. H. Noltemin is now —_ of the Minot 
National Bank of Minot, N. Dak. and C. H. 
Parker, vice-president. 

T. L. Wiper is now president of the Ransom 
County State Bank of Sheldon, N. Dak., and 
J. L. Chamberlin, assistant cashier 

J. A. Smith is now president of ‘the Citizens’ 
pan _— of Geary, Ckla., and T. J. Ballew, 


resident of the State 
, and J. D. Lands 


The go Oe now of the Farmers and Mer- 
chants’ Bank of Kiel, Okla., are Wm. Garms, 
renee C. H. Riese, vice-president, and R. H. 

wart, cashier. 

F. J. Steidl is now president of the First State 
Bank of Peever, 8. Dak. 

D. Eastman is now president of the Farmers’ 
State Bank of Wilmot, 8. Dak., and W. R. Met- 

vice-president. 

The officers now of the Citizens’ Bank of 


te rsville, Tenn., are H. G. sm president ; 
Harlan. vice-president ; Stamps, 
pat A and Kate Kyle, assistant cashier. 


S. G. Moore is _ vice-president of the Bank 
of Eau Claire, W 

J. E. onda’ is now vice-president of the 
State Bank of Fall Creek, Wis. 

H. N. Pratt has been chosen assistant cashier 
of the First National Bank of River Falls, Wis. 

J. L. Heffeman has been elected vice-president 
of the Wilton State Pank of Wilton, Wis. 

The following are now the officers of the Bank 
of SS ee Mo.: J. L. H president ; 
G. E. G ne, vice-president ; R. Hise, 
cashier, and R. C. Canaday, assistant cashier, 

J. H. Virden is now president of the Farmers’ 
Bank of New Hampton, Mo., y and J. D. Steven- 
son, vice-president. 

W. H. Miller has been elected ~~ of the 
Commercial Bank of Stanberry, 

G. A. Maynard is now assistant cashier of the 
People’s Bank of Burlington, N. C. 

J. W. De Deen oe hee ee pean 
the Citizen’s Banking Co. of Celina, Ohi 

C. D. Hierholzer is now vice president of the 
Commercial Bank Co. of Celina, Ohio. 

The officers of the T le nab of eatin moar 


, are now: O. M. —— 
E. C. Mullendore, vice-president ; sags Reorn’ 


cashier. 
F. W. Collins is now cashier of the El Reno 


Bank of El Reno, Okla. 








The Gulf and Ship Island, 


Fisk & Robinson report that during the month 
of March the Gulf & Ship Iland Railroad 
handled 2,580 bales of cotion, as against 2,401 
bales in the same month of 1903. For the nine 


months ended March 31, the a handled 
was 49,383 bales, as compared wit h 45,567 bales 
for the same period in 1902-1903. Daring the 
month of March the Louisiana & Arkansas 


pared with 1,112 bales in h, 1903. The 
1 the present 
season was 24,435 as against 14,523 bales 


Investors may receive on appil- 
cation our circular describing 
First Mortgage Bonds yielding 


Over 5% Interest. 


Commission Orders Executed Upon the 
New York Stock Exchange. 


William and Pine Sts., New York 
67 State Street, Albany, N. Y. 











INVESTMENT NEWS. 
Bend Oferinas. 

New York Ciry.—Sealed proposals will be re- 
ceived until May 3 for the purchase of $32,000,000 
34 per cent. corporate stock, maturing in 50-year 
and $5,000,000 34 refunding assessment bonds, 
maturing in 10 years. Securities are a legal in- 
vestment for trust funds, and are exempt from 
taxation, except for State purposes. All pro- 
posals should be addressed to Edward M. Grout, 
Comptroller, and should be accompanied by a 
certified check for 2 per cent. of the amount 
bid for. 

Enrp, Oxuia.—Sealed proposals will be re- 
ceived until May 6 for the purchase of $75,000 
water bonds. Securities are to bear interest not 
exceeding 6 per cent., and mature in 30-years. 
All proposals should be addressed to E. R. Lee, 
City Clerk, and should be accompanied by a 
certified check for $500. 

Detroit, Micu.—Sealed proposals will be re- 
ceived until May 16 for the purchase of $200,000 
34 per cent. 30-year water bonds. All proposals 
should be addressed to Edward W. Pendleton, 
President of the Board of Water Commissioners, 
and should be accompanied by a certified check 
for $1,000. 

AnpDERSON County, TENN.—Sealed proposals 
will be received until May 14 for the purchase 
of $100,000 4 per cent. road bonds. Securities 
bear date of June 1, 1904, and mature in 1934, 
but optional at the rate of $30,000 in 20 years 
from date of issue ; $35,000 in 1928, and $35,000 
in 1934. All proposals should be addressed to 
W. L. Owen, Secretary, at Clinton. 

AusBany, N. Y.—Sealed proposals will be re- 
ceived until May 3 for the purchase of $115,000 
3} per cent. refunding bonds. Securities will 
be in registered form and will mature serially in 
from 1924 to 1944. All proposals should be ad- 
dressed to Howard N. Fuller, Comptroller. 

Conozs, N. Y.—The city authorities will sell 
at public auction on May 11 $173,795 public im- 
provement bonds. Securities bear interest at the 
rate of 4 per cent. Of the total issue, $76,909 
becomes due in 1 year, and the remainder 
matures from 1911 to 1922. 

MANSFIELD, O.—Sealed proposals will be re- 
ceived until May 21 for the purchase of $25,000 
5 per cent. 12}-year water works and reservoir 
bonds. At the same time proposals will be re- 
ceived for the purchase of $10.000 5 per cent. 54- 
year water works bonds. Bids should be made 
separately, and should be addressed to the City 
Auditor. A certified check for 10 per cent. of 
the amount bid for is required with all bids. 

REenssEeLAER, N. Y.—Sealed proposals will be 
received until May 17 for the purchase of 
$22,702.71 4 per cent bonds maturing as follows: 
$702.71 on June 6, 1905, and $1,000 in each year 
thereafter until fully paid. Securities are is- 
sued for paying the city’s share of the expense 
of new pavement contracted for by the Council. 
All proposals should be addressed to Philip J. 


‘Gompt, City Treasurer, and shquld be accom- 


panied by a certified check for 2 per cent. of the 
amount b.d for. 

Sac Harpor, N. Y.—Sealed proposals will be 
received until May 3 for the purchase of $24,000 
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4 per cent. electric light bonds, maturing at the 
rate of $1,000 annually, beginning December 1, 
1908. All proposals should be addressed to the 
Village Clerk. 

Omana, Nes.—Sealed proposals will be re- 
ceived until June 1 for the purchase of $170,000 
44 per cent. 20-year sewer and paving bonds. 
All proposals should be addressed to H. H. Hen- 
nings, City Treasurer, and should be accom- 
panied by a certified check for $5,000. 


HYATTSVILLE, Inp.—Sealed proposals will be 
received until May 4 for the purchase of $30,000 
5 per cent. 30-year sewer bonds. All proposals 
should be addressed to W. H. Richardson, City 
Treasurer, and should be accompanied by a 
certified check for $300. 

BuRLineTon, N. J.—Sealed proposals will be 
received until May 3 for the purchase of $23,500 
4 per cent. bonds, payable in 30 years but optional 
at the rate of $2,000 yearly after 20 years. All 
proposals should be addressed to Richard Mott, 
Chairman of the Finance Committee, and should 
be accompanied by a certified check for 2 per 
cent. of the amount bid for. 

Senzca County, O.—Sealed proposals will be 
received until May 17 for the purchase of $25,000 
5 per cent. 1-5-year bridge bonds. All proposals 
should be addressed to L. Nighswander, County 
Auditor, and should be accompanied by a certi- 
fied check for $300. 

New BrieuTon, Pa.—Sealed proposals will be 
received until May 4 for the purchase of $20,000 
4.40 per cent. 5-year average bonds. All propo- 
sals should be addressed to J. S. Boots, Treasurer. 

ALLIANCE, Pa.—Sealed proposals will be re- 
ceived until May 14 for the purchase of $22,000 
4} per cent. 5-30-year optional school bonds. All 
proposals should be addressed to H. T. Bilheimer, 
Secretary of the Board of Education, and should 
be accompanied by a certified check for 5 per 
cent. of the amount bid for. 


CoLLINswoop, N. J.—Sealed proposals will be 
received until May 2 for the purehase of 150,0°0 
4 per cent. street and sewer bonds, bearing date 
of June 1, 1904. All proposals should be addressed 
to Joseph E. Tatem, Chairman of the Finance 
Committee, and should be accompanied by a 
certified check for 5 per cent of the amount bid 
for. 

Putnam County, N. Y.—Sealed proposals will 
be received until May 15 for the purchase of 
$25,000 4 per cent. 3-year bonds. Securities bear 
date of May 24, 1904, and mature on June 1, 1907. 
All proposals should be addressed to Edward D. 
Stannard, County Treasurer, and should be ac- 
companied by a certified check for 1 per cent. of 
the amount bid for. 

Hays, Kan.—Sealed proposals will be received 
until May 16 for the purchase of $25,000 6 per 
cent. 5-20-year optional water works bonds, bear- 
ing date of June 1, 1904. All proposals should 
be addressed to W. H. Garrick, City Clerk. 

Syracuse, N. Y.—Sealed proposals will be 
received until May 7 for the purchase of $25,000 
4 per cent. Onondaga Creek improvement bonds 
of the City of Syracuse. Securities bear date of 
May 1, 1904, and mature at the rate of $1,250 on 
May 1, 1905, and $1,250 on May 1 of each year 
thereafter. No bid for less than par and accrued 
interest will be accepted. All proposals should 
- be addressed to E. J. Mack, City Comptroller. 





Bend Sales. 

CLEVELAND, ©O.— The City Auditor has 
awarded the $1,287,000 bonds as follows: $470,000 
4 per cent. 1l-year intercepting sewer bonds for 
$474,888, $220,000 various 4 per cent. 15-year 
sewer bonds for $223,168, and $5,000 4 per cent. 
15-year public bath bonds for $5,772 to E. H. 
Rollins & Co., of Boston ; $255,000 20 year 4 per 
cent. park bonds for $260,151 and $212,000 5 per 
cent. 3-year average street improvement bonds 
for $216,510 to the Union Bank and Trust Com- 
pany and the German National Bank of Cin- 
cinnati, jointly; $125,000 4 per cent. ll-year 
bridge bonds for $127,175 to W. J. Hayes & Sons, 
of Cleveland, and $175,000 4 per cent. 15-year 





water works bonds for $177,625 to Fuller, Par- 
sons & Snyder, of Cleveland. 

Omrornnatt, O.—The $550,000 4 per cent. 20- 
year bonds were awarded to Vermilyea & Co., of 
New York, at 106.43. 

Norro._k Country, Mass.—The $100,000 4 per 
cent. 7-ll-year serial bonds were awarded to 
Blodget, Merritt & Co. at 103.31. 

Hioxory, N. C.—An issue of $60,000 water 
bonds has been sold to the Shuford National 
Bank of Newton, N. C., at a premium. 

Mosiiz, ALa.—The Interstate Securities Com- 
pany of New York has purchased $303,000 1-5- 
year bonds authorized by the city of Mobile. 
The proceeds will be used for street paving. 

Mount Vernon, N. Y.—The $35,000 4 per 
cent. 31}-year average school bonds were awarded 
to N. W. Harris & Co. at 103.883. 

Le Mars, Iowa.—The $25,000 4} per cent. 
5-10-year optional school bonds were awarded at 
a premium of $2,262.50. 

Hamiuton, O.—The $10,000 refunding grade- 
crossing bonds were awarded to the Western 
German Bank of Cincinnati at a premium of $55. 

SHERIDAN County, Wyo.—The $40.000 5 per 
cent. 10-20-year optional building bonds were 
awarded to N. W. Harris & Co. at 104.525. 

BrisTo., R. l.—The city has sold an issue of 
$40,000 4 per cent. sewer bonds to Denison, Prior 
& Co. at 102.15. 

GREENVILLE, Miss. - The Commissioners have 
sold $60,000 of the $1,000,000 5 per cent. 12-year 
Mississippi Levee district bonds to a local in- 
vestor at par. 

Hitusporo, Inu.—The $17,000 5 per cent. 
school bonds were awarded to N. W. Halsey & 
Co. at 101.06. 

Gauuia County, O.—The $50,000 5 per cent. 
20-year road bonds were awarded to the Cin- 
cinnati Trust Company at 104.70. 

FLATHEAD County, Mont.—The $13,000 5 per 
cent. 10-20-year optional bonds were awarded to 
the Union Bank and Trust Company of Helena, 
Mont., at 103.03. 

ELswortTH, Kan.—The $7,500 6 per cent. 15- 


ear water bonds were awarded to Duke M. 
arson & Co. at 103. 


Kansas City, Mo.—The $200,000 34 per cent. 


.| 20-year bonds were awarded to the Fidelity 


Trust Company at par. 

San BERNARDINO, CaL.—The $15,000 5 per 
cent. 5-19-year bonds were awarded to Adams, 
Philips & Co. at 102.64. 


GENESEE County, Micu.—The county authori- 
ties have sold at par to local investors an issue 
of $100,000 4 per cent. bonds. 

WESTERVILLE, O.—The $27,000 5 per cent. 
1-ll-year assessment bonds were awarded to the 
New First National Bank of Columbus at 100. 

East OranGE, N. J.—The $250,000 29}-year 
water bonds and $85,000 af’ bed school bonds 
were awarded to Thompson, Tenney & Crawford 
at 104.04, for each issue. 


KaLaMazoo, Mica.—Ths $72,000 bonds were 
awarded to the Kalamazoo Savings Bank at par. 

Lock Haven, Pa.—The $84,500 34 per cent. 
refunding bonds were awarded to | investors 

BctieR County, O.—The $10,000 4 cent. 
refunding bonds were awarded to the We tern 
German k of Cincinnati at 100.55. 


MILWAUKEE, Wis.—The award of the $60,000 
4 per cent. 10}-year average school bonds which 
were offered recently, will not be made public for 
several days. 


Lynn, Mass.—The $30,000 4 per cent. serial 
bonds maturing in from 1904 to 1913, and the 
$6,000 4 per cent bonds due 1913 were awarded 
to Esterbrook & Co at 102 03 


ToLepo, O.—The $49,664 4} per cent. bridge 
bonds were awarded to ert a¥ & Mayer at 
par, accrued interest and $2,575.75 premium. 

Essex County, N. J.—The $400,000 4 
cent. 35j-year court house bonds were awarded 
to Kountz Bros. & Co., of New York, at a pre- 
mium of $26,084. 

Faw. River, Mass.—The $100,000 3} per cent. 
30-year sewer bonds were awarded to Merrill, 
Ol & Co. at $100.579. The same firm was 
awarded the $190,000 4 per cent. 10-year highwa 
bonds and the $50,000 4 per cent. 10-year ao | 
bands at $103.859. 
a ¢ Berryville Ve 2 cial r 

, o ille, Va., finan agent of 
the County of Clark, has sold an issue of $40,000 

bonds to Baker, Watts & Co., of Balti- 
more, at a premium of . 





City 
| issuing $9,000,000 24 per cent. bonds. 


Bends Authorized. a 
BremineuamM, AuA.—The city has voted to 
issue $200,000 20-year 5 per cent. bonds for the 
building of a high school and two 
schools. Securities will bear date of July 1. 
Conozs, N. Y.—The City Council has author- 
ized the sale of $100,000 4 per cent. bonds for 
street improvements. 

Jgrsty Crry, N. J.—The bill authorizing the 
city to issue $150,000 bonds for reconstruction of 
sewers has been signed by the Governor. 

East Sr. Louzs, Inu.—An issue of $125,000 
5 per cent. 20-year school bonds was authorized 
at the recent election. 


Los ANGELES, CaL.—The recent election re- 
sulted in favor of issuing the follo — : 
or 


$337,500 for municipal water works, $1 

reservoir and $50,000 for a detention hospital. 
Cape May, N. J.—The City Council passed 

an ordinance autho the ce of $140,- 

000 bonds for the msion and rebuilding of 

sewers. 


Savuasrtizs, N. Y.—The town has decided to 
issue $80,000 bonds for sewer purposes. 

Arcapis, Fta.—The city has voted to issue 
$12,000 bonds for schools and $5,000 for streets. 
The proposition to issue $13,000 bonds for water 
works was defeated. 

Roesrs, Tex.—The city has voted to issue 
$12,000 school bonds. 

Water VaLLey, Miss.—The recent election 
resulted in favor of issuing $25,000 bonds for 
school purposes. 

TRENTON, N. J.—Governor Murphy has signed 
the bill authorizing the State to expend $250,000 
for stone roads. 

OakKLaNnD, Cau.—The election held recentl 
resulted in favor of issuing $960,000 school build. 
ing and school site bonds. 

Paterson, N. J.—The Board of Aldermen 
has recommended the issuance of $500,000 4 per 
cent. 40-year refunding bonds. 


Boston, Mass.—Governor Bates has signed 
the bill providing that all sales of bonds by the 
State urer must be advertised, and the 
issue awarded in the regular form. 

Crnoinnati, O.—The $1,000,000 34 “ond cent. 
bond ordinance for park extensions been 
repealed by the Council and another passed 
under suspension of the rules authorizing an 
issue of ,000 4 per cent. bonds. The new 
bonds will be dated July 1, 1904, and will be 
payable July 1, 1954. he new ordinance was 
passed to enable the City Solicitor to proceed 
with the condemnation of park sites. Later the 
other $500,000 will be issued, and if the bond 
market is favorable they will be made 34 per 
cent. instead of 4 per cent. 





Miscellaneous. 
SHREVEPORT, La.—The city has redeemed 
$25,000 5 per cent. bonds, due in 1916, at 112. 
The bonded debt of the city is now $372,C00. 


RocuEstTer, N. Y.—An ordinance has been 
introduced in the Board of Aldermen providing 
for the issuance of $250,000 34 per cent. 1-20-year 
fire and police bonds. 

LOUISVILLE, Ky.—At the coming election the 
people will be asked to vote upon a proposition 
to authorize the city to issue from $3,000,000 to 
$3,500,000 34 per cent. bonds to provide addi- 
tional sewers in the southern and western sec- 
tions of the city. 


PapvucaH, Ky.—The Court of Appeals has 
affirmed the decision of the lower court holding 
that the $175,009 city bonds voted at the last 
election for street improvements and a city hos- 
pital were valid. 


BALTimoRE, Mp —The city will vote on May 7 
on the proposition to issue $6,000,000 wharf and 
dock bonds and $ ',000,000 annex bonds. 


MoxytTGoMERy, Aua.—At the election to be 
held on May 9 the —— will vote upon the fol- 
lowing bond issues: $100,000 for schools, $200,000 
for water works and $50,000 for sewers. . 

AsBury Park, N. J.—The Mayor will ask the 
City Council to issue $35,000 additional beach 
rae and extending the board walk to Deal 

e. 


CursteR, Pa.—The $70,000 4 per cent. bonds 
maturing on July 1 next will be refunded. 

MILWAUKEE, Wis.—The Council has under 
consideration the question of issuing $400,000 
bonds for viaduct and other purposes. 


WakREN County, Miss.—The county author- 
ities has refunded $80,000 6 per cent. bonds 
issued to aid the construction of the Natchez, 
Jacksonville & Columbus Railroad. The new 
bonds bear 44 per cent. 


New York Crry.—The Board of Estimate and 
rs rtionment has authorized the issuance of 


,932 revenue bonds. ; 
Curcaao, Inu.—The Finance Committee of the 
Council has under consideration plans for 
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Our Pennysaver Envelope TE ot Or te BEADS TES) An Indestructible 
snideiicidibdeesisishi this inecthadthbet tiated GRADE PIANOS. 
CHECK 


class matter. Effective asa sealed letter, S 0 HM E R 
and at a saving of $10 per M in pestage. 
USED EXTENSIVELY BY 2 ARTITION 
Bankers, Brokers, Insurance Companies, Mail Order Pl ANOS 
Concerns and all Large Circularizers. Helps Find Checks 


Only ninlesroom Sorting Easy 
Samuel Cupples Envelope Co. Sohmer Building, | rcs Makes 
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Send for Sample and 
DEAN’S PATENT Bank Catalogue No. 10 


TRAVEL. ARDENTER MUSTARD 
Tue Finerike Maropesn Conese" """ | CLARKE & BAKER 


| ths Manufacturers of | of D. & 8. LICORICE 





84-86 White St., New York. 682 8. 6th St., St. Louis. 


























The | W. G. DEAN & SON, 280 Broadway, New York 
‘Big F. Our : | TRAVEL. TRAVEL. 
Of the People || Virginia Hot Springs. 


Operated 


For the People 


And Recognized || Where the Climate, Waters, Baths, Hotels and - 
By the Peo ple Scenery have no equal in America. 


As the standard passenger line ef the Cen- Rheumatism, Gout, Obesity and Nervous Troubles Cured. New Golf Club House with Squash 
tral States. 2,500 miles of railway in Court, Lounging Rooms, Cafe, Ping-Pong, etc. Fine Golf Course, Tennis Courts, Swimming Pool, excellent 


Ohio-Indiana-Iilinois livery and all out-door pastimes. 


Kentucky and Michigan THE NEW HOMESTEAD 


Through Sleepers between is unquestionably the finest all-year-round resort hotel in America, Modern in the strictest sense, conducted 
| New York Cincinnati on the broaflest lines, and patronized by the highest class. Broker’s office with direct New York wires. 
| Beston And Chicage | THE CHESAPEAKE AND OHIO RAILWAY, which operates solid vestibuled, electric-lighted 
Washington St. Louis dining and cbservation car trains between New York and Cincinnati, with Pullman Sleepers to Louisville, 
Finest Day Ceaches Bver Built. St. Louis and Chicago, has direct connection for Virginia Hot Springs from the principal cities of the Union 
Write for tolders. Compartment Car from New York without change 
Excursion tickets and Pullman reservation at C. & O. offices, 362 and 1354 Broadway, New York, and 
Warren J. Lynch, W. P. Deppe, offices Pennsylvania R. R. and connecting lines throughout the country. . 
Gen’] Pass. &TEtAgt. Asst.Gen'lP.4T.A. Hotel rates, bookings and specific information on application to FRED STERRY, Manager, Het 
OINGINE ATI, OHIO. Springs, Va. 
} For pamphlets and general information as to route, rates and service address H. W. FULLER, G. P. A., 
Washington, D. C. 


2,500 Feet Elevation in the Virginia Mountains. 

















HOT SPRINGS. ARK SAN ANTONIO 


iS eR UO OHS (Se PIO RD Pe PMI nate Wh a8 einai 


7 MEXICO ayo CALIFORNIA 
( 


WM. EB. HOYT, Gen’! Eastern Passenger Agent, 335 Broadway, New York. | 
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Capital, - 


Surplus, - 


Accounts of Merchants,Corporations, 


First National Bank| PITT & SCOTT, -ta. 


OF CHICAGO. Parts Abroad, 


39 Broadway, New York. 138 Milk St., Boston. 


AND AT 
ALL IMPORTANT POINTS ABROAD. 


UNDERWOOD’S 





$8,000,000 
$5,000,000 








Foreign Exchange, Bonds. 


Banks and Bankers solicited. 












NO. 80 BROAD STREET, 


CHICAGO, ST. LOUIS, 





 § ji , 
JJASKINS & SELLS,| Ribbons and Carbon Paper. 
Certified Public Accountants, Manufactured only by 


NEW YORK. 
30 COLEMAN STREET, LONDON, E. C. 
CABLE ADDRESS, “ HASKSELLS.” 


John Underwood & Co., 


3O Vesey Street, New York City. 





























Foreign Express Forwarders to all. 


























ATLANTIC COAST LIN 


and its famous trains 


“NEW YORK AND FLORIDA ““" 
SPECIAL” 





LIMITED” 


UNEXCELLED 
FOR LUXURY 
AND COMFORT 


For rates, schedules, maps, etc., write 


GEO. B. ECHER, 


Agent Department, 
1161 Broadway, New York. 








CLEVELAND, PITTSBURG. | Chicago. Toronto, Ont. 
FINANCIAL. | TRAVEL. 
SUGGESTS 





















Worlds Far St Louis. — , 
Heed Office, 509 Broadway, Said: 





- PINSURANCE AGENTS & BROKERS 











(Ir MAN — 


BLANK BOOK MAKERS 
STATIONERS, PRINTERS, 
AND LITHOGRAPHERS 
MANUFACTURERS oF 
Copying Books and Papers 
and Loose-Leaf Devices 


529 Market St.; Philadelphia 


50-61 MAIDEN LANE NEW YORK | 

















AG & VOL 
ash ee ell N. J. CER 
Sole Manufacturers to the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


of Eve ms sete 
Carbon Pa pers Lea 


Our Gooops POSSESS beswe MERIT. 





You may be interested to know 


that there is a place where a 
List of Any Trade 
or Profession 


can be secured. 


= mee 






We Also 
Have 
An 


Addressing 
Machine 


that will do the 
work in one day 
of fifty penmen, 
and your office 
boy can operate 
same. 

A Postal Card 
will bring com- 
plete informa- 
tion. 


Rapid ar Machine Co. 


F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 
Chicago—Unity Building. 











INSURANCE. 


DON’T RENE 


WITHOLT FIRST EXAMINING THE 


PREFERRED'S “‘ PROGRESSIVE" POLICY. 
It is sold only to business and professional men 


and gives larger benefits, for less premium, than 
any other. Agencies in all Principal Cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 


({1BSON & WESSON, 


GENERAL 





Your Accident 
Insurance 





57 & 59 WILLIAM STREET, 
NEW YORK. 





CORRESPONDENCE SOLICITED. 


